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THER WEER. 


Although the holiday and unseasonable weather handi- 
capped business this week, further substantial progress was 
made toward normal commercial activity, especially in 
respect to the number of wage earners employed in the 
leading industries. Mills that have been closed for over a 
year are reopening, and many plants that were on part 
time or force are now in tull operation. Recovery is 
making remarkable stiides, and almost every comparison 
with conditions a year ago provides a reason for the day 
devoted tu grateiul recognition. At this time last year 
securities averaged $76.35, and have risen $26, or 34 per 
cent. While this is the most striking change, other 
measures of recuperation show the same tendency in a 
minor degree, and there is now a geueral feeling of con- 
fidence in further improvement; whereas, there was much 
uncertainty and uneasiness at the close of November, 1907. 
Retail trade in heavy weight apparel was restricted this 
week by high temperature in mcst sections, but jobbing 
departmeuts were busy forwarding goods for winter 
needs, and there is a disposition among country dealers 
to restore normal stocks. Manufacturers receive orders 
covering deliveries well into next year, although there is no 
tendency to speculate beyond making reasonable provision 
for the future. Large sales of tobacco, wool and other staples 
are noted, with prices firm. There is less disposition 
among aliens to go home, while the increased demand for 
labor is enlarging the number of immigrants, one steamer 
alone bringing in 1,322 during the past week. Idle freight 
cars showed a further net decrease of 3,433, according to 
the latest fortnightly statement, and railway earnings thus 
far reported for November were only 0.9 per cent. less than 
in 1907, which is the best statement since the improvement 
began. Foreign commerce at this port alone for the latest 
week showed a gain of $1,627,451 in imports and a loss of 
$2,311,040 in exports. Bank exchanges at New York for 





the week were 64 0 per cent. larger than in 1907, while, at 
other leading cities the increase was 25.4 per cent. 

Prices of pig ion are weil maintained at recent advances, 
which may appear out of proportion to changes in finished 


products, but it is only a recovery of former losses when pig 
iron declined while steel was unaltered. Progress in this 
industry has been of a healthful character thus far, orders 
coming forward in substantial lots, but there is no disposition 
to speculate. One of the best features of the week was the 
demand for railway supplies. Steel rails were ordered 
moderately, and many leading roads are ready to operate if 
the mills will roll according to special schedules at. standard 
prices. On this point there is still some difference of 
opinion, producers insisting that a premium should be paid 
fur special work. Car floats and tugboats are also ordered, 
supplying a good business in plates, and the government 
navy yards want considerable steel. As the mills find 
order books filling up, there is a disposition to provide for 
requirements of material, and more pig iron furnaces have 
sold their capacity up to July 1. Each producer that with- 
draws from the market causes increased firmness in quota- 
tions. Coke is stronger, contracts for distant delivery 
being refused at current quotations. 

Strength is maintained in the primary markets for textiles, 
although cotton goods are a little less active on account of 
the firm position of producers. Buyers’ propositions naming 
concessions from regular quotations are rejected promptly. 
Few buyers of cotton goods endeavor to anticipate future 
needs, yet they complain that deliveries are not made with 
sufficient promptness. A little increase in sales of standard 
drills to India is the only development in the export depart- 
ment, the decline in price of silver postponing the expected 
improvement in demand from China, while Red Sea buyers 
refuse to advance bids to current figures: Woolens are 
gradually gaining, despite the high temperature. Staple 
goods for the next heavy weight season are about to be 
shown, but fancy offerings will be deferred. A few lines of 
dress goods for the spring trade have sold freely, notably 
satin-faced fabrics. Raw wool is very active and strong in 
the eastern markets, and the London auction sale opened 
strong. 

More orders fur medium grade shoes have come to New 
England manufacturers, until there is sufficient business to 
keep all factories making these goods fully occupied during 
the oalance of the year. Cutting of spring shoes has also 
begun, and contracts for these descriptions are also coming 
forward freely. Prices threaten to be a disturbing element 
if the rise in leather is not checked, shoe houses being near 
the point at which no profitcan be made. Most factories 
have all the leather needed for the present, but tanners are 
rejecting duplicate orders at former terms. Exports of 
leatherto Europe haveincreased. Advances in packer hides 
are less pronounced than in country and foreign stock, but 
all lines are firm, and the situation was complicated by a new 
Government ruling on the use of disinfectant on all hides in 
New York and Pennsylvania. 

Drouth inthe winter wheat region has at last been broken, 
although many trade experts beiieve that rain came too late 
to save the crop in some secti+ns. Thereis so much uncer- 
tainty on this point, however, that it is less of a market 
factor than the actual movement of the old crop, which is 
sufficiently heavy to introduce an element of weakness. 
Western receipts of 6,798,905 bushels of wheat largely 
exceeded the 4,978,335 bushels in the same week last year. 
Exports from all ports of the United States, flour included, 
aggregated 3,193,005 bushels, against 3,270,530 in 1907. 
Corn receipts of 3,020,778 bushels were larger than the 
1,724,723 reported a year ago, and Atlantic coast exports of 
411,567 bushels compared with 545,852 bushels. Cotton 
opened stronge: on smaller ginning figures than anticipated, 
but liquidation followed. 

Liabilities of commercial failures thus far reported for 
November amounted to $9,457,930, of which $3,763,821 were 
in manufacturing, $4,227,416 in trading and $1,466,693 in 
other commercial lines. Failures this week numbered 
204 in the United States against 259 last year, and 25 in 
Canada compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Notwithstanding the mild weather, jobbers 
and retailers have had fairly good trade, which is partly 
attributed to the proximity of Christmas. The optimism 
of dealers generally is noticeable. Collections are fairly 
good, and there is no financial strain in any quarter at this 
time. The market for cotton goods from first hands is 
steadily broadening and further advances in prices have 
been made. Deliveries in print cloth are running ahead to 
March, 1909, there being considerable anxiety among buyers 
to cover their needs for the first three months of next year. 
There is an excellent jobbing demand for all lines of cotton 
goods, and the market is considered to be in a sound con- 
dition. Even now there is considerable inquiry for hosiery 
and underwear for the fall of 1909, and some buyers seem 
to be ready to place orders that far ahead under the im- 
pression that present quotations are favorable. Woolen 
manufacturers report continued satisfactory conditions, 
with a moderately increasing demand for worsteds. An- 
other mill of one of the large woolen concerns has just 
started up, and idle machinery is coming into operation 
steadily. There has been a very good Thanksgiving trade 
in poultry, provisions and fruit, the volume of thie trade 
being somewhat in excess of last year at slightly lower 
prices. Boston banks have retired about $1,500,000 of their 
notes during the past week as money is plentiful. Call 
loans range from 2 to 3 per cent. and collateral time loans 
from 34 to 44 per cent. 

Providence.—Gradual improvement continues in the 
demand for cotton goods, especially print cloths and ging- 
hams. Converters are more disposed to buy beyond imme- 
diate needs, and jobbers insist on prompt shipments. 
There is also an encouraging gain in export demand, 
notably in staple and colored lines. Little change appears 
in woolen goods, but there is not much idle worsted mach- 
inery, and the outlook for spring business is good, some 
producers being sold up to March. 

Philadelphia.—Wholesale dry goods houses report 
business improving and sales satisfactory. Cloak and suit 
manufacturers are quite busy and manufacturers of men’s 
clothing report some little demand for heavy weight suit- 
ings and overcoats. Textile lines show a steady, though 
slight improvement, and quite satisfactory orders are re- 
ported in some instances. Considerable trading in wool 
this week has reduced grades so that stocks in some lines 
are depleted. Manufacturers are buying more freely, but 
only to a limited extent in advance of immediate and 
pressing needs. The leather market remains firm and the 
volume of business is fair. Inquiries for glazed kid are for 
special grades. Shoe dealers report a tendency still to buy 
conservatively, and few buyers are laying in large stocks. 
The chemical market is fairly active, with some increase in 
the volume of orders and prices inclined to advance. Man- 
ufacturers and wholesalers in paper report a larger volume 
of business and prices well maintained. 

Trade in iron and steel is increasing and prices are firm, 
especially for raw material. Foundry trade is also greater 
in volume. Contractors and builders report a fair amount 
of new work. The lumber trade, both wholesale and retail, 
continues to improve and retail yards are placing orders for 
future delivery. Manufacturers and dealers in paints and 
painters’ supplies report increasing demand, with prices 
firm. The demand for spirits is comparatively light, 
although somewhat improved, and whiskeys are taken out 
of bond in small quantities, but there is little demand for 
new goods. Leaf tobacco continues to improve slowly, but 
sales are principally in small lots. Cigar manufacturers 
are generally busy, but stocks are low. Sugars are very 
dull, the demand light, but prices are steady. Coffees are 
in fair demand, but the market is a little easier. Teas are 
in light request, but firm. Collections show a slight im- 
provement in most lines, but are not yetnormal. Call loans 





are quoted at 3 per cent., with time funds at 3$ to 4$ per 
cent., and a good supply noted. 

Pittsburg.—A better feeling prevails in merchandise 
lines, but unseasonable weather still retards the demand. 
Buying in most directions is on broader lines, although still 
conservative, but collections are still slow. The call for 
dry goods is increasing. Cotton goods are in better de- 
mand and seasonable lines are moving fairly well. Gro- 
ceries are fairly active and produce is quiet. Lumber is 
slow and distribution light. Hardware is moving mod- 


erately well. Window glass shows a slight improvement, 


but is still quiet; buying is on conservative lines and 
shipments from factories to jobbers are slow. 

Baltimore.—Jobbing business is of fair volume only, 
and in most lines improvement is gradual. There is a 
marked difference in the financial situation, however, 
collections with the majority of concerns showing a decided 
betterment. Clothing manufacturers have considerable 
trouble with labor, owing to agitation for increased wages, 
differences about methods of payment, etc., but most of 
these matters have now been adjusted and the hands who 
went out have practically all returned to work. There has 
been no perceptible falling off in spring orders, which are 
abundant; prices are firmer, cloak linings and other cotton 
goods having advanced sharply owing to the increased 
demand. Filling in orders for dry goods and notions are 
about up to the standard. Jobbers of boots and shoes 
report a brisk demand for goods and collections are more 
satisfactory than for some time past. Values are generally 
stronger and conditions in the manufacturing trade are 
unusually good. Business in the wholesale toy and fancy 
goods trade shows a considerable falling off as compared 
with last year at this season, and retailers do not antici- 
pate a very brisk holiday demand. The volume of sales of 
paper and stationery is disappointing and collecttons are 
slow, although prices are slightly more stable. 

New Orleans,—Retailers report quite a good volume 
of business, but with jobbers trade is not up to expectations, 
except in holiday lines. Receipts of sugar are quite heavy 
and the market is a little easier. The demand, however, 
is sufficient to absorb practically all offerings and quota- 
tions are steady. There is a much better demand for 
rough rice and a material advance in quotations for the 
better grades; the demand for clean rice is only fair. Re- 
ceipts of rough rice so far, 769,808 sacks against 724,563 
last year. Receipts of clean rice 89,130 pockets against 
102,564 last year. 

Memphis.— Warmer weather the past week materially 
aids in the picking and shipping of cotton, receipts of 
which are good; there is a strong demand for the staple 
and brisk inquiry for all grades. Winter apparel is not sold 
as readily as expected, owing to weather conditions, but 
both jobbers and retailers in these lines are prepared for 
heavy holiday sales. Lumber is firm and manufacturers 
express confidence in conditions. Money is easy and rates 
normal. Collections are good. : 

Nashville.—Jobbers and manufacturers report a slight 
decrease in volume of business within the last ten days, but 
this is attributed in part to the unusually dry and unseason- 
able weather. Local dealers, especially in clothing and 
shoes, report trade quiet on account of warm weather. 
Collections have improved. 

Louisville.—Reports from jobbers and manufacturers 
indicate improvement. Orders are increasing, though they 
are generally small. Clothing factories report some im- 
provement in spring orders and collections, but neither are 
up to expectations. Tobacco factories have better sales. 
Lumber in all grades is selling freely at advancing prices. 
Trade in cotton fabrics is very good and prices are improv- 
ing. Jobbers of dry goods, hats, caps and hardware have 
better sales and collections than last year. Whiskey 
shows greater movement. Business in the grain line is 
very quiet. The southern demand for corn is largely being 
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supplied by Tennessee and home crops in the southern 
States. Distilleries throughout the State that are usually 
operating at this time of the year cannot start up owing 
to the drouth and lack of water. 


Cincinnati.—Retail trade shows some improvement. 
While business in dry goods is good, it is somewhat retarded 
by difficulty in obtaining deliveries, though large orders 
for the future are placed with jobbing houses. Wholesaie 
boot and shoe trade is active. Wholesale clothing dealers 
are receiving good orders for spring goods. There is a 
remarkably active movement in pig iron, with a strong tone 
to the market. -Buying by consumers is largely for imme- 
diate delivery and for the fii st quarter of next year ; for busi- 
ness beyond the first quarter furnaces are asking an 
advance. The demand for lumber is only fair. Business 
in provisio s is fair, with an upward tendency to prices. 
The flour market is fairly active and prices are firm. 
Whiskey is firm and fairly active. 


Cleveland.—Weather conditions continue unfavorable 
for the movement of winter stocks and retail trade is less 
active than usual at this season. Cloak factories continue 
to operate their plants with full force for the delivery of 
spring garments. The demand for structural steel and 
iron is good, a large number of orders having been placed 
the past week for future delivery. Banks report ample 
funds, with moderate demand. Collections are improving 
and there is a feeling of confidence regarding the future. 


Chicago.—Trade generally sustains the recovery, and 
new demands steadily rise in the manufactures. Thanks- 
giving sales reach a satisfactory aggregate, but the leading 
retail lines would do better with colder weather. Distribu- 
tion of commodities furnishes increased tonnage by both rail 
and lake, freight earnings increase, and there is wider de- 
mand for cars to move farm products, live stock and pro- 
visions. Receipts of the principal raw materials compare 
favorably with a year ago, although lumber yet shows de- 
crease. The markets are well attended by visiting buyers 
and increasing purchases against future needs cause a firmer 
tone for pig iron, leather, wool and food products. Larger 
outputs appear in iron and steel branches. Conditions show 
much improvement in car building, motive power and 
foundry work. Specifications come forward promptly for 
structural steel and bridge work, and more birds are called 
for in heavy construction and new buildings for business 
purposes. Rail contracts for large tonnage are under nego- 
tiation, and the steel and wire milis reflect more effort to 
increase production. Money is in slightly stronger request 
for mercantile needs. The discount rate fur choice com- 
mercial paper averages about 44 per cent., but deposits rise 
and less currency is shipped to the interior than a month 
ago to move crops. Mercantile collections still indicate 
slowness on city bills, but country eettlements are prompt. 


Investment interest discloses renewed confidence and 
extensive buying of choice bonds and securities. Sales of 
the latter exhibit a large aggregate over this time last year. 
New buildings, $1,568,400, compare with $459,800 a year 
ago, and real estate sales were $2,225,360 against $1,483,778 
in 1907. The total movement of grain at this port, 7,514,- 
382 bushels, compares with 5,997,502 bushels last week and 
5,427,366 bushels a year ago. Compared with 1907 in- 
creases appear in receipts of 51.3 percent. and in shipments 
of 21.4 per cent. Flour receipts were 192,250 barrels, 
against 175,292 barrels last week and 160,721 barrels a year 
ago. Live stock receipts, 384,451 head, compare with 
410,699 head last week and 318,600 head last year. Re- 
ceipts of hides were 3,322,932 pounds, against 2,731,605 
pounds last week and 1,241,328 pounds in 1907. Wool 
receipts rose to 549,586 pounds, against 216,521 pounds last 
week and only 83,349 pounds a year ago. Lumber receipts 
47,780,000 feet compare with 52,803,000 feet last week and 
51,701,000 feet last year. Other receipts increased over 
corresponding week of 1907 in wheat, corn, oats, rye, 


barley, seeds, broom corn, pork, lard, eggs, hogs and sheep, 
and decreased in dressed beef, cheese, butter and cattle. 
Compared with the closings a week ago, cash prices are 
unchanged in flour and ribs; lower in wheat, % cent a 
bushel; and lard, 24 cents a tierce; and higher in corn 
+ cent a bushel; oats, 1 cent; sheep, 10 cents a hundred- 
weight; pork, 124 cents a barrel; hogs, 25 cents; and 
choice cattle, 40 cents a hundredweight. 

Evansville.—Furniture factories report a slight im- 
provement in business, while stove foundries have not ex- 
perienced any increase in activity, but this is attributed to 
weather conditions. Clothing factories are doing better 
than last season and collections are satisfactory, but trade 
is not upto expectations. Jobbers in dry goods, shoes and 
groceries report sales quite satisfactory the past week, and 
a better feeling is manifest. Factories generally are in- 
creasing working hours. 

St. Paul.—Seasonable lines continue active, sales in 
many leading departments exceeding November, last year, 
and collections are generally good. Orders are placed 
more freely, and advance sales testify to an unusually 
heavy spring business. Dry goods jobbers report increased 
sales for immediate delivery, and spring business consider- 
ably larger than a year ago. Hat, cap and fur manufac- 
turers are having a good run of orders, and men’s and 
women’s wear is in seasonable demand. Millinery trade 
returns for the season make a satisfactory showing, and 
spring lines are being well received. Demand for shoes is 
well maintained, and manufacturers operate full time. 
Harness trade improves slowly; holiday goods are fairly 
active and jewelry and notions are in fair request. Whole- 
sale drugs are active, and groceries move freely. Rubber 
goods continue in good demand. Hardware jobbers report 
@ very good business. Building materials are fairly active, 
and improvement is noted in the demand for machinery. 


Minneapolis.—Business conditions continue favorable 
and sales are steadily increasing, in some lines running 
ahead of a year ago; dry goods, hats. caps, furs and all 
wearing apparel are particularly active. Holiday goods 
are in demand and indicate increased sales over the past 
two years. The lumber situation continues strong, with 
renewed activity in white pine and hemlock. Factory 
hardwoods are unchanged, but firm. Lumber shipments 
for the week are 4,224,000 feet. 


St Louis.— The improvement heretofore in jobbing lines 
continues, particularly in groceries, drugs, hardware, 
woodenware, saddlery and furniture. Orders for future 
delivery of dry goods, footwear, clothing and hats are fair. 
Manufacturing concerns are steadily increasing their out- 
put. Retail trade is quite active and collections are good. 
The grain market is active; wheat $c. lower, corn lc. and 
oats $c. Foreigners are buying very little flour, but prices 
remain firm. Spot cotton is active at an upturn of tc. Pig 
lead is slow, but steady, while spelter is in good demand 
and firm. Lumber receipts are only moderate and good 
stock is steady. Receipts of live stock are very large. 
Cattle are 15 to 25c. higher, hogs 20c. to 25c. and sheep 20c. 
to 25c. lower. Money is only in fair demand, and rates 
range from 4 to 54 per cent. on call and time loans. Com- 
mercial paper is discounted at 4 to 44 per cent. 


Kansas City.—Retail holiday trade has already com- 
menced, with good prospects of a record breaker. Jobbers 
report a satisfactory business for the time of year, with more 
goods going out than the previous week. Buying for spring 
delivery is brisk in nearly all lines, and collections are satis- 
factory. The output of Kansas City flour mills was increased 
2,000 barrels the past week, the total being 74,300 barrels ; 
a year ago the output was 48,600 barrels. Wheat prices 
tend downward 4c. tolc. Oats held steady, but corn was 
lower. Hog receipts are heavy, with trade slow and prices 
generally 10c. lower. The sheep market was active and 
higher. 
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Trade Conditions in Canada. 


Montreal.—The last outgoing steamer has departed, 
and the buoys are being taken up, but the river boats are 
still running. There has been a return of warmer weather, 
which, while beneficial to the country where there is still a 
marked scarcity of water, has not been helpful to city 
retailers. Visiting country buyers, however, report busi- 
ness improving, and an increased number have been in 
town this week buying, in some cases, considerable lines of 
dry goods. Values tend to firmness, according to reports 
of buyers just returned from Europe. The last series of 
London wool sales for the year, which opered this week, 
show an advance, and revised quotations for dress gouds 
are looked for. Silks and satins also show an upward 
tendency, and manufacturers of ribbons have withdrawn 
price lists. The improvement noted several weeks ago in 
the boot and shoe manufacturing industry is maintained. 
Hardware shows a fair movement, but with the close of 
navigation there is a quieting down in pig iron, cement and 
heavy chemicals. Quite a number of houses report improved 
collections. 


Toronto.—Trade in wholesale circles is fairly good and 
confidence is gradually returniug. The easier condition of 
the money market, with the larger accommodation offered 
by bankers, is helping things along. The movement in 
wholesale dry goods is on a larger scale than in November 
of last year and the shelves of retailers are not burdened 
with goods. A good sorting trade is the result. Whole- 
salers are also doing a fair tradein holiday goods, and prices 
are steadier. Remittances are fairly satisfactory. Hard- 
ware trade is fairly active and the demand for building 
material continues good. Pricesor metals aresteady. The 
lumber trade is said to be a little better. Groceries are 
selling well and prices are steady; dried fruits are lower 
than a year ago. Leather is in fair demand at generally 
firm prices. Hides are steadier at unchanged prices The 
export trade in Manitoba wheat is of moderate proportions, 
with prices a shade weaker. Ontario wheat is in limited 
supply, with values steady. Hog products are lower, while 
dressed hogs continue steady. Choice grades of butter are 
scarce and firm, and cheese is unchanged. 

Ottawa,.—tTrade conditions show a slight improvement. 
Prices of lumber are maintained and a fair demand is 
reported. The indications are that the cut during the 
coming season will again be reduced. Indry goods, orders 
are scarce, but sorting trade is good. The weather has not 
been sufficiently cold to create much demand for winter 
clothing, although the jobbing trade in these lines is larger, 
In many parts of this district, particularly throughout the 
Ottawa Valley, the farming community have suffered from 
poor crops, and country merchants report collections slow. 


London.—The turnover of fall goods is fully equal to or 
above last year. The demand shows constant improve- 
ment. Hat, cap and garment makers and cigar hands are 
all busy, but some other lines are idle, which serves as a 
depressing influence Money is easy and trade paper well 
met. 


Halifax.—Trade in dry goods, clothing, boots and 
rubber goods is interfered with by the mild and unseason- 
able weather. Country storekeepers are not buying freely, 
being inclined to restrict purchases until financial con. 
ditions improve. Produce shipments are brisk and ship- 
ments of apples to England are heavy. A revival in the 
lumber industry is looked for and the prospects are that 
more work will be done in the woods this winter than 
during the past year or two, though in that respect it is 
hardly likely to come up to the average year. Fish prices 
are still low, though the catch has been good. There is 
still a large stock of undelivered deals on hand, but they 
will soon be worked off. Banks are more liberal with 
loans 








BANK EXCHANGES. 


Bank clearings show a slightly smaller volume of pay- 
ments through the banks than in the two preceding weeks, 
total bank exchanges this week at all leading cities in United 
States being $2,320,992,142, a decrease of only 1.5 per cent. 
compared with the corresponding week of 1906. The state- 
ment covers the week to Thursday in both years, and is for 
only five business days. The loss at New York City and 
Boston continues very small; Philadelphia and Pittsburg 
still show considerable decreases, reflecting conditions in 
the iron trade, and there is considerable loss at Baltimore 
and New Orleans. In the West most cities again report 
substantial gains, but at San Francisco there is a large de- 
crease. Comparisons are now made with 1906; compared 
with a year ago, the heavy gains simply show how great the 
depression was at that time. Figures for the week and 
average daily bank exchanges for the year to date are com- 
pared below for three years: 














Five days, F sy e days, Per Five days, Per 
Nov. 25,1808. Nov.27, i#v7 Cem Nov. 28. 1¥ue. Cent. 
$134,834,829 $94, 039,182 +4+43.4 $135.526,134 — 0.5 
..-- 111,889,590 94,607,626 418.3 130.954.586 —14.6 
ere. 21,558,869 20,51 7,667 + 6.1 24'357,213 —11.5 
ialenee 34,818,091 44,845,797 —22.2 45,227,118 —23.0 
WATIR 21,942,100 16,783,900 +30.7 20,697,350 + 6.0 
SAL Som ] 2997, 469 12,187,944 + 0.9 13 183,895 — 6.7 
aa 204,634,874 153,285,991 +33.5 189,120,348 + 8.2 
aa 21,529,025 19,432,664 4108 19,845,310 + 8.5 
ici ail 52,850,596 45,115,629 +17.1 4,092,760 2.3 
tee 36,842,026 23,604,447 456.1 23,132,424 +59.3 
elites 9.535,64 3 7,057,802 +35.1 9,415,784 + 13 
Orleans ... 16,597,630 + Ct ry 805 + 7.1 22.589,824 —26.5 
Francisco .. 32,426,826 20,550,438 +57.8 40, OSd 593 —19.1 
Teel. . .oi<. $711,768,568 $567,525 ,903 +25.4 $72 28, 298 339 — 2.3 
New York ...... 1,609,223,574 981,288,825 +64.0 1,629, ‘589, ‘56D — 13 
Total all ... $2,320,992,142 $1, 1,548, 814, 728 +49.9 $2,357,817,894 — 1.5 
Average Daily: 
Nov. to date.. $514,979,000 $357,472,000 +44.] $512.499,000 + 0.5 
October......... 400,790,000 158°31 5'000 —12.6 492, 164, 000 —18.5 
3d Quarter...... 379,412,000 402,110,000 — 5.6 451,375,000 —15.9 
2a qQuarter...... 358,926,000 423,285,000 —15.2 457, 380. 000 —21.5 
let Quarter ..... 355,645,000 512,976,000 —30.9 515.398,000 —31.7 








THE MONEY MARKET. 


Despite the numerous bond issues and other large govern- 
ment, municipal and corporation borrowings, both here and 
abroad, the money market shows no signs of hardening. 
Last Saturday’s bank statement showed scarcely any 
alteration in surplus reserve, which is still above all 
records for the corresponding date since 1894. Cash 
holdings increased in about the same ratio as loans, which 
are responding to the more active security market and 
maby syndicate operations. Bank note circulation declines 
sharply as the 3 per cent. certificates of indebtedness are 
retired, but this contraction will probably be followed by a 
corresponding expansion when the new Panama Canal 
bonds become available as a basis for circulation. Move- 
ment of currency is still iu favor of this center, despite some 
shipments to Canada and San Francisco, and it is becoming 
evident that the crops are being handled largely by banks 
in the farming districts. Aj] these statistics cf cash 
accumulations testify to the low point to which business 
had fallen, but daily statements uf resumption promise that 
there will be no plethora of funds early next year, although 
some movement from the interior may be expected as the 
crops are sold. The usual withdrawals by New Orleans are 
expected in connection with the sugar crop, and cutton is 
also likely to make some demand, but the ordinury crop 
needs are believed to be about met. International conditions 
remain unchanged, exchange rates ruling unseasonably 
high on account of returning securities, but France again 
secured all the gold offered at London by bidding the price 
up to 77s llgd. This is preventing any inducements for 
shipments of gold from this side. Another helpful factor is 
the anxiety of foreign nations to restore normal conditions 
in this country, on account of the desirability of a normal 
demand from the United States for European products. 
Gross gold in Government vaults attained a new high-water 
mark, but the deficit on regular Treasury operations also 
continued to expand until it rose above $52,000,000 for the 
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fiscal year, necessitating a call for the return of $4,000,000 
Government deposits from the banks. 

Call money ranged from 1} to 2 per cent., 1 being again 
the ruling rate. Owing to the indifference of borrowers 
time money continued easy at 2¢ to 3 per cent. for sixty 
days, 3 to 3} for ninety days, 3} to 3$ on four months’ loans, 
and 34 to 3% for longer terms. Concessions are usually 
made on discounts in commercial lines, most business being 
done at 4 per cent. or lower, while mercantile paper of 
anything less than the very best quality sells at a fraction 
or a fall point higher. This class of business is not as active 
as loans ou Stock Exchange collateral, but there isa steady 
increase in the supply of commercial bills. An equally well 
maintained demand, however, prevents rates from harden- 
ing. 

“i FOREIGN EXCHANGE. 

Heavy liquidation of American securities for London 
account brought out a big demand for sterling exchange, 
which added a fraction to quotations. Fortunately, at the 
same time, there was an advance in the Paris check rate on 
London, which prevented much talk of gold exports, 
although the market has now stood for some time at the 
point where shipments might be arranged if the Bank of 
France offered to pay interestin transit. This is notlikely 
as long as Paris secures all the gold offered in London each 
Monday, as bas been the case now for many weeks. Prepa- 
ration for the settlement at London was also a factor of 
strength in sterling rates. A feature of the week was the 
contracting for exchange for delivery any time this year at 
the sellers’ option, believed to be due to expectation of 
much European liquidation of securities in this market. 
Daily closing rates were as follows: 


Sat. K Wed. Thars. Fri. 
4.84% 4.841, 4.84 4.84% ecco 4.84 
4.86% 4.864, 4.86%, 4.864% 4.8643 
4.861 4.265 4.86% 4.86% 4.86% 
95.06 95.06 195.06 195.06 195.06 
5.16% 5.16% 56.16% 15.16% 15.16% 





+ Minus 1-32 
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DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 5 cents discount; 
Boston, par; New Orleans, commercial 50 cents discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, sight 
24 cents premium, telegraphic 5 cents premium ; Charles- 
ton, buying at par, selling at 1-10 cent premium ; St. Louis, 
15 cents discount bid, 5 cents discount asked. 


SILVER BULLION. 

British exports of silver bullion up to November 12, ac- 
cording to Pixley & Abell, were £8,931,908, against £10,- 
997,204 last year. India received £8,250,623, China £516,- 
400 and the Straits £164,885. Last year £10,133,904 went 
to India, £217,350 to China and £645,950 to the Straits. 

Another new low record quotation for recent years was 
established in the domestic market for silver bullion this 
week, and London prices were also very weak. Closing 
figures each day are appended: 


Sat. Mon. Tues. Wed. ur i. 
London prices.....- 23.06d. 22.96d. 22.76da. 22.754. 22.624 22 374, 
New York prices ...49.87c. 49.62¢. 49.25¢e, See -wémiacs .50c. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 26, 1908. Nov. 19, 1908. Nov. 28, 1907. 
IRE, ciictdtincticien $77 022,457 $76,598,243 $100.186,439 
Silver owned............ 12,573.983 12,035,904 .5,951,550 


A small increase is reported in both net gold and silver 
holdings, and gross gold stocks touched a new high record 
at $1,044,134,027 on Tuesday, after which there was a slight 
recession. The available cash balance declined still further 
to $148,675,258, while deposits in national banks also de- 
creased somewhat to $118,649,179, exclusive of $11,614,291 
to the credit of disbursing officers. The month to date 
shows an excess of expenditures over receipts on regular 
Treasury operations amounting to $7,698,445, increasing the 
deficit for the fiscal year to $51,782,020. 


NEW YORK BANK AVERAGES. 

An unimportant change in the surplus reserve was again 
recorded this week, leaving the local banks in a remarkably 
Strong position, especially when contrasted with the extra- 
ordinary deficit a year ago. Loans expanded somewhat, 
but this item has at no time shown the wide changes that 
might reasonably have been expected in view of the active 
security market. Of late the outside institutions have 
recorded a heavier loan expansion than the averages of the 
Clearing House banks, although actual figures of the latter 
are the largest of all. Redemption of the maturing certi- 
ficates of indebtedness by the Government was reflected in 
the big reduction in bank note circulation based on the 
3 per cent. loan. Specie holdings are now gaining steadily, 
and further increases should appear when money begins to 
move freely from the interior. The average statement com- 
pares in detail with earlier figures as follows : 



































Week's Changes Nov. 21, 190s Nov. 23, 1907 
Ns. . ncn binekainats Inc. $4,625,500 $1,332,773,100 $1,187,998, 
SPOOUEED cance coseceses Inc. 10,505,700 1,414,028,300 1.079,818,8 
i Se ec 4,530,500 47,901,300 59,267,400 
SPD Sadactnncands dade Inc. 1,302,400 303,390,500 168,799,100 
Legal tenders......... Inc 711,700 79,716,200 47,052, 
Total cash .......... ne. $2,014,100 $383,105,700 $215,851,100 
mac hey jiaoel Dec. 612,325 29,599,625 *54,103,600 
cit. 


Actual figures of the associated banks at the close of last 
week compare as follows with the previous week: Loans 
$1,337,942,000, an expansion of $7,782,300; deposits $1,422, - 
389,100, an increase of $14,302,000 ; bank note circulation 
$47,467,100, a reduction of $2,908,000; specie $305,781,500, 
a gain of $3,673,200; legal tenders $80,232,000, an increase 
of $479,800. Outside banks and trust companies report 
loans $985,306,400, an expansion of $5,394,900; deposits 
$1,090,479,900, a gain of $12,063,100; specie $89,273,700, an 
increase of $860,300; legal tenders $15,168,900, a loss of 
$295,300. 

SPECIE MOVEMENT 

At this port last week: Silver imports $105,405, exports 
$859,727; gold imports $280,045, exports $603,250. Since 
January 1: Silver imports $6,092,589, exports $36,799,104 ; 
gold imports $20,770,851, exports $47,556,414. 





CONDITIONS ON THE PACIFIC COAST. 





San Francisco.—General business is fair, though the 
volume is a little disappointing to those who think the re- 
covery should be more rapid. The surplus crops are mov- 
ing off in good volume. Fruit shipments, deciduous, dried 
and canned, have been larger than usual, and in some lines 
the movement has been of record dimensions. The canned 
salmon trade is the best in years. The pack was large, 
prices good, and the export trade quite active, due to the 
small stocks abroad. The ship now loading for England 
will probably be the last with canned goods for the year. 
By the close of the calendar year the stocks of canned goods 
of all kinds will be much smaller than usual at the close of 
preceding calendar years. The citrus fruit crop has just 
commenced to go forward, and for months to come there 
will be car loads constantly on the way to eastern markets. 
Local financial conditions are easy. The banks are obtain- 
ing supplies of loanable funds that were not available in 
previous years. Two years ago legislation was enacted 
whereby the surplus money in the State Treasury could be 
loaned to the banks at a minimum rate of 2 per cent. per 
annum. This also permitted moneys in the hands of city 
and country treasuries throughout the State to follow the 
example of the State Treasurer in this respect. It was 
found that the charter of the consolidated city and county 
of Sap Francisco contained a provision that seemed to pro- 
bibit such action. This was remedied by amendment 
adopted at the election in November, 1907. Since then the 
banks have had the privilege of using the city and county 
money upon application to the Treasurer, provided they 
furnished the required security. Some of the banks have 
availed themselves of that privilege, and others would have 
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done so if they had felt the need of additional funds. But 
the commercial wants of the merchants have not rendered 
such a course necessary. 

Los Angeles.—Popular belief that seasonable rains will 
insure a good winter has infused an easier feeling in retail 
trade; sales are gradually increasing and collections are not 
so difficult. Retailers are conservative in buying for the 
holiday trade, but wholesalers report improved conditions 
all over their territory. The bean crop this year will yield 
1,800,000 bags of 90 pounds each, and readily bring 4 cents 
pound, yielding good profit to the growers. English wal- 
nuts will amount to 800 carloads of ten tons each ; the price 
is 123 cents a pound, which is guaranteed by the association. 
Thus far 55 per cent. of the crop has been marketed. Sales 
of provisions are brisk, but prices are low. Citrus fruits 
promise the usual)\ield. Wine makers have had a good 
season, having produced in Southern California about 2,000,- 
000 gallons of sweet wines and 1,000,000 gallons of dry wines. 
Grape growers are not satisfied with prices obtained, but are 
enlarging vineyards. Banks report more money and an in- 

creased demand. 





FOREIGN TRADE AT LEADING PORTS. 





Exports from New York continue heavier than in recent preceding 
weeks, although a loss of $2,300,000 is noted in comparison with the 
same week of 1907. Imports, on the other hand were $1,500,000 in 
excess of the previous total and about the same amount larger than 
last year’s movement. At Boston a decrease of almost 50 per cent. in 
shipments of merchandise was only partially offset by the gain in 
receipts, while Philadelphia reported a small increase in exports and 
rather a heavy falling off in imports. Little change is noted in the 
utgo of m:srchandiss from Baltimore but receipts decreased slightly 
more than $100,000. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907: 





EXPORTS. 
—— —— Week. —- ——-Forty-eight weeks.-—— 
1908. 1907. 1908. 1907 
BO Rs cccksein- $13,675,649 $15,986,689  $619,570,343 $585,264,490 
RO eae: 1,065,158 2,038,920 74,997,842 82,531,449 
Philadeiphia ......... 1,742,971 1,642,869 83,003,505 73,148,541 
._Baltimore ........... 2,000,000 2,034,150 71,252,806 87,286,531 
IM PORTS. 
- ——— — Week.——_—— ——Forty-eight weeks.—- 
1908. 1907. 1908. 1907. 
ee $15,339,429 $13,711,978  $580,566,342 $794,608,969 
ee 1,709,649 1,309,681 71,889,818 118,543,264 
Philadelphia. ....... 1,014,209 1,702,411 53,761,599 74,173,087 
Baltimore... ..... 465,086 584,609 21,355,179 32,778,873 


The imports at New York exceeding $100,000 in value were: Furs, 
$158,923; grapes, $194 743; almonds, $106,982 ; precious stones, $588,231 ; 
undressed hides, $675,642; champagne, $138,909; wines, $103,154; cop- 
per, $388,987; copper, ore, $123,675; metal goods, $115,342; tin, $308,917 
cocoa, $259,048 ; coffee, $2,312,761; india rubver, $1,316,088 ; sugar, $717,- 
438; tea, $148.624; tobacco, $291,137, and wool, $193,261. Imports of 
dry goods amounted to $3,173,408, of which $2,362,228 were entered for 
consumption. 





Market for Rice.—Demand for rice is expanding and prices of 
most grades are well maintained by the scarcity of receipts. Japan sorts 
are most abundant, and are offered at better terms than Honduras, which 
continues limited in supply. Receipts are small on the South Atlantic 
coast, encouraging holders to insist on full values. Crop estimates are 
now considerably reduced. owing to the damage from harvest storms, 
although some statements cutting down earlier figures by a million sacks 
will probably prove exaggerated. Foreign markets are steady, accord- 
ing to latest cables. Dan Talmage’s Sons report the Louisiana crop 
movement to date as follows: Receipts 718,811 sacks rough rice, against 
$23,380 sacks last year: sales 652,575 pockets cleaned, against 707,272 
pockets in 1907. ‘ 





Railroad Earnings.—United States railroads reporting for 
the three weeks of November show total gross earnings of $18,131,734, a 
decrease of only 0.9 per cent. compared with the corresponding period 
of last year. The same roads for a like period in October reported a 


loss of 3.5 per cent 

Only two additional roads are included this week in the classified 
statement for October, the Baltimore & Ohio, the only one of the 
Eastern Trunk Lines now reporting, which shows a decrease of 15.3 
per cent.and the Pittsburg, Cincinnati, Chicago & St. Louis, of the 
Western Trunk group, on which the loss now is 12.0 per cent. 





~ buildings in all sections of the country contributing orders. 


IRON AND STEEL. 


New business is constantly appearing at the steel mills, and, what is 
more significant, there is a very large tonnage pending that will soon 
be placed. It is said that 400,000 tons of steel rails for delivery in 1909 
is under consideration, with several large western contracts about 
closed. It is generally felt that the railways cannot long defer the 
placing of orders, as needs are being keenly felt as traffic demands in- 
crease. Fabricated steel is also a promising department, bridges and 
A develop- 
ment of no little interest during the past week was the discussion of 
possible tariff changes, a meeting of steel manufacturers being held at 
the Railroad Club at New York to express their views. Basic iron is 
being purchased freely in substantial lots for remote delivery, some 
contracts covering a large tonnage in the second quarter of next year at 
firm quotations. There is a distinct reluctance to operate in future 
business at current quotations, producers expressing confidence in 
higher figures next year. As capacity is being sold well ahead, it is 
reasonable to anticipate some appreciation if consumption attains ex- 
pected dimensions. Some stacks have gone out of blast for repairs, but 
as a rule, most pig iron furnaces were put in shape during the recent 
idleness, and the capacity of all plants is probably greater than ever be- 
fore, while the Gary stacks will soon be added to the nation’s available 
facilities. Coke ovens are reopening in response to the growing demand 
for fuel, and the larger output is not preventing an upward tendency of 
quotations. Other fuel is quiet, anthracite reflecting the backward 
season. 

Minor Metals.—The copper market, here and abroad, shows 
much less activity in trading and it seems to be very difficult to pre- 
vent reactions in quotations, especially as London speculative markets 
are weak and exports thither declined. Monthly statistics of production 
of the leading mining districts in this country indicate that the total 
output is now at the rate of 660,000 tons annually, which is more than 
will be required until consumption expands still further. Incidentally, 
receipts of matte and ore from Peru and Chili have increased of late. 
Tin has also felt pressure from speculative selling at London, but home 
demand is increasing, several substantial sales of spot tin being noted 
this week, and the quantity afloat is not more than will find a ready 
market if current conditions continue. 


THE PITTSBURG MARKET. 

PittssURG.—New business in finished lines is being received in 
moderate lots and conditions are improving slowly, but steadily. The 
mills are doing better than for several months, but are not operating 
better than sixty percent. of capacity. Pig iron is firmer as a result of 
recent purchases and additional furnaces are scheduled to go into oper- 
ation within a few weeks. The improved condition of the pig iron is 
reflected in the coke market, the weekly average of production in the 
Connellsville region during the past three weeks having been about 
228,000 as compared with a weekly average of 163,279 tons for the 
twenty-six weeks ending with June 27th. The scrap market is firmer 
and prices have increased, which resulted in an advance last week of 
$2 per ton in iron bars. Stocks of pig iron in the furnace yards are still 
of some size, but producers expect sufficient business to clean up this 
iron before the first of the year, after which an increased demand is 
looked fur Bessemer iron is quoted at $16.40 to $16.90, basic $16.15 to 
$16.40, No. 2 toundry $16.40 to $16.65 and gray forge $15.15 to $15.40. 
The demand for steel billets is light, but there is a fair movement to 
consumers who are covered by regular contracts. Sheet bar shipments 
are better, but are not as heavy as some time ago. Bessemer billets are 
quoted at $25, forging billets $27 and sheet bars $27.50. Tin plate is 
fairly active and the mills are busy. New business is coming inin a 
satisfactory manner and specifications are good. The price remains at 
$3.70 for standard cokes. There is a slight improvement in the sheet 
trade and the mills are supplied with more orders than tor some 
time. The price remains at $2.50 for 28 gauge black sheet and $3.55 
for galvanized. There is an absence of heavy contracts for structural 
ma terial, but a fair run of orders for small lots, and specifications 
are fair. 








FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 204 
against 252 last week. 264 the preceding week and 259 the corresponding 
week last year. Failures in Canada this week are 25, against 26 the 
preceding week and 34 the correspor ding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
































| Nov. 26, 1908.||Nov. 19,1908. ||Nov. 12, 1908.| Nov. 28, 1907. 
Section. Over Ov ‘| Over | O 
| er i er | mp ver 
| 2.000] Total || ¢5,000| T°! || ¢5,000; TO! | ¢5,000) Total 
sailtiieasnce BaSret Pane, Se Ce | CEES FEES 
OE  endcccdans | 35] 74 48 | 99 || 49] 108 48 | 110 
 Spaaatnigee 13 | 67|| 29] 86]| 28] 80 15 | 70 
_ _ Weminpaseses 17 | 50 15 44 || 22 58 27 60 
Pacific .......... ee 4}; 2]| 6| 18 6| 19 
ee — ae as 0 aepausaet 
United States... 73 204 96 | 252 || 105 | 264 96 | 259 
Mauedia.......... 1i3| 2 6 | 26 3 | 28 12| “34 
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THE GRAIN MARKETS. 


Somewhat lower prices prevailed in the wheat market at the opening 
this week. Among the depressing influences were the large increase in 
the domestic visible supply, big exports from Manitoba, heavier receipts 
at the Northwest and much needed rain in the winter wheat belt. 
Liverpool cables were also lower, and there were rumors that the long 
line of options in the Chicago market was being unloaded. Despite all 
these factors calculated to cheapen the price of wheat, the option 
market only yielded fractionally, and the impression is gaining ground 
that a good demand will be found for all the wheat available, even at 
the present high level of quotations. While numerous surface in- 
fluences produce fluctuations from day to day,the general level of 
wheat quotations helds about seven cents a bushel above the high prices 
of a year ago, and the real underlying factor of great strength is the 
very poor start of the winter wheat crop. In many cases the grain was 
practically planted in dust, and reports from some farms indicate that 
scarcely any of the crop has appeared above the ground, while the roots 
needed to go down very deep to find moisture until recently. Rain is 
now abundant, or has been during the past week, in most parts of the 
Southwest, but whether this precipitation comes too late is a point upon 
which there is a wide difference of opinion, even among the experts. 
Another farming factor of importance is the foot and mouth disease 
that has attacked the cattle in some districts. This is also attributed to 
the drought, which caused poor pasturage. 


Grain Movement.— Wheat continues to reach primary markets 
in much greater bulk than a year ago, but the export movement does 
not show as satisfactory a gain. Corn receipts are running above those 
of the corresponding week in 1907, and Atlaatic Coast shipments are no 
longer falling far behind last year’s figures. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the 
last four weeks is also given, with comparative figures for last year. 
The receipts of grain at western cities since July 1, for the last six years, 
are sppended, with similar figures of exports: 





W heat———_——. Flour. 
Western Atlantic Atlantic Western Atlantic 





























Receipts Expo Receipts Exporta, 
. 1,296,532 670,412 13,322 559,1 ' 

Saturday............ 1,254,7 338,240 28,765 474,582 331,148 
gta RR peer tie 1,644,190 315,591 79,029 631,815 17,524 
Tuesday ............ 1,478,571 434,08% 10,966 754,400 43,789 
Wednesday... ..... 1,124,865 266,385 1 14,693 600,806 17,691 
WC ARensdon+. seeUebaane: - ? diamante! beenhbud 1.) tebe. eee 
WE dia ktcbdentwonse 6,798,905 1,725,182 146,775 3,020,778 411,567 
* last year...... 4,973,335 2,089,794 169,193 1,724,723 545,852 
Four weeks......... 25,859,942 9,692,302 588,202 8,331,69 1,505,695 
“ last year .... 17,391,661 9,324,010 606,503 6,449,558 2,530,496 











Total western receipts of wheat for the crop year to date are 
148,305,090 bushels, against 89,045,762 a year ago, 125,483,269 in 1906, 
139,304,933 in 1905, 125,295,432 in 1904 and 117,428,227 in 1903. Total 
exports f wbeat, flour included, from all United States ports for the crop 
year to date are 74,774,439 bushels, compared with 68,011,423 last year, 
66,462,194 in 1906, 34,272,446 in 1905, 21,874,000 in 1904 and 58,516,599 in 
1903. Atlantic exports this week were 2,485,669 bushels, against 3,553,234 
last week and 2,851,162 a year ago. Pacific exports were 133,772 against 
226,025 last week and 419,368 last year. Other exports were 573,564 
against 5,768 last veek’and nothing a year ago. 

Total western receipts of corn from July 1 to date are 45,906,001 
bushels, against 66,894,089 a year ago, 68,785,805 in 1906, 73,045,749 in 
1905, 60,596,117 in 1904, and 63,932,274 in 1903. Total exports of corn 
for the crop year to date are 2,369,011 bushels, compared with 16,546,789 
last year, 13,503,895 in 1906, 18, 514,655 in 1905, 7,790,138 in 1904, and 
19,958,612 in 1903. 

The Wheat Market.—World’s shipments from all surplus 
nations last week of 9,783,000 bushels compared with 9,510,000 bushels 
in the week preceding and 8,368,600 bushels a year ago. This nation, 
Canada and Russia all shipped freely last week. An increase of 
2,420,000 bushels in the domestic visible supply of wheat last week made 
the total 52,920,000 bushels, which compares with 41,954,000 bushels a 
year ago, after a decrease of 204,000 bushels in the corresponding week. 
Weather in the domestic winter wheat region and in Argentina 
dominates the wheat market. Good news from South America and 
liberal booking of freigbt room from Argentina to the continent had a 
depressing influence, while estimates of a heavy loss in the Southwest 
counteracted most of the setback, There is still a very large long 
account that shows no disposition to unload at current prices. 


The Corn Trade.—Exports of corn last week ageregated 
2,494,000 bushels, against 1,749,000 bushels in the preceding week and 
3,034,000 bushels in the corresponding week of 1907. Argentina is now 
the largest exporter, sending about half the total for last week. There 
was a gain of 373,(00 bushels in the domestic visible supply of corn, 
making the tota! 1,904,000 bushels at the end of last week, against 
2,845,000 bushels at the corresponding date in 1907, when the same 
week supplied a decrease of 859,000 bushels. Heavier arrivals and 
smaller export inquiries tended to weaken corn prices, even at times 
when the leading cereal was rising. Ontario reports a very fine corn 
crop this season. The domestic movement to market is handicapped 
by heavy rains, and if this influence continues to delay shipments there 
may be a loss in receipts sufficient to counteract depressing factors. 


THE CHICAGO MAREET. 


CuicaGo.—Transactions in the leading grains have continued rather 
moderate and there is lessened activity in flour. Aggregate movements 
of both, however, make a better exhibit than in last week and a year 
ago, while price changes show only slight variation. Theoutgo of wheat 
is seen to have fallen disappointingly low, being barely one-third of 
that last year, and there is a surprising change in the receipts, which 
have risen to 502,300 bushels, against 171,500 bushels in 1907. Marketings 
generally exhibit a large increase, notably in wheat, corn and bariey. 
Oats also run above those of last week and last year, but the gain is less 
striking. Despite these improved arrivals, stocks in store have not in- 
creased any more rapidly than was expected, and there is no evidence of 
& pressure of offerings for future deliveries. Manipulation sustains cur- 
rent operations to some extent in the principal cereals, and the heavy 
rainfail reported throughout the winter wheat belt had little influence 
upon trading early in the week. Contract stocks exhibit a larger aggregate 
than a week ago, but those of wheat are about one-third under last year- 
Grain stocks in all positions now make a closer approach to the total 
of a year ago, the improvement being mainly in barley and oats, those of 
wheat being almost 400,000 bushels less. Supplies are adequate for the 
ascertained needs of millers and they buy only when necessary to fill 
orders. Dealers’ stocks of flour appear to be ample until the turn of 
the year. New orders for domestic and foreign account have fallen 
away materially, and this has brought about furthur decrease in the 
milling outputs. Corn grading is yet very satisfactory and requests for 
cars would indicate that receipts here are likely to show large gain 
during December and January. Winter wheat growth is now in a better 
position, precipitation being well distributed throughout the belt and 
removing fears caused by the drouth. Soil conditions are also made 
more favorable for further seeding at various points where that work 
had been delayed, so that the outlook is promising for an increased 
acreage. Corn charters to Buffalo were madeat 1} cents a bushel, against 
1 cent during last week. Compared with the closings a week ago, No. 2 
red winter wheat is quoted at $1.02j cents a bushels, against $1.03 ; No. 2 
corn at 63} cents, against 63 cents; and standard oats at 49% cents, 
against 483 centt. The prices in corresponding week last year were for 
wheat 924 cents a bushel; corn 54¢ cents, and oats 46$ cents. Contract 
stocks in Chicago increased in wheat 56,612 bushels, and corn 30,025 
bushels, and decreased in oats 3,509 bushels. Stocksin store this and 
previous weeks follows: 








Wheat. This by a a Year 
EE SE cccccticenbicu a 2,75 ’ 
a IESE AE MOT 2,126,812 2,055,202 593,011 
ll am ES SEMI ont NE. Sa A pe 18,431 15,431 9 
 _ SENAERTENEE 2,254,896 2,669,494 6,131,745 
a 311,783 311,783 25,234. 
a a a 4,784,680 4,728,068 6,759,739 
Orn, CODUFACt ........... seeeiinntaaiin 146,189 116,164 46,580 
I nnn ceuden 524,570 528,079 689,819 


Stocks in all positions in store increased in wheat 321,000 bushels 
corn 176,000 bushels, rye 5,000 bushels and decreased in oats 93,000 
bushels and barley 159,000 bushels. Total stocks this week and pre- 
vious weeks follow: 























Stocks. This week. Previous week. Year ago. 
Wheat, bushels .................. 9,324,000 9,008, 13,128,000 
Corn, © i.) Gapbedtiastéametees 827,000 651,000 wot 
ie ances rae nie 3,394,000 3,487,000 2,384,000 
Rye, Wl eae Rwadihaben 168,000 63,000 421,000 
= 2; .. emtethdeneanens 2,479,000 2,633,000 137,000 

iis co tttidcnccecieetiancss 16,192,000 15,942,000 17,560,000 


The total movement of grain at this port, 7,514,382 bushels, compares 
with 5,997,502 bushels last week and 5,427,366 bushels a year ago. Com. 
pared with 1907, increases appear in receipts of 51.3 per cent. and in 
shipments of 21.4 per cent. The detailed movement this week and 
previous weeks follow: 










































































Receipts. This week. Previous week. Year ago 
Wheat, bushels ......................- 502,300 3 16, 004 7i 
Corn, = PRR IA ME 1,787,400 1,064,677 1,369,178 
Oats, PIN A ltr Sp 26 Dari 1,645,858 1,502,200 1,303, 
Rye, es = 49,000 40,000 38, 
Barley, 7. lL eadsevannennbeaiitie 682,300 409,787 201,785 

NE. ciccnndededeocethiingletuain 4,666,858 3,322,664 3,083,543 

nts. This week. Previous week Year 
Wheat, Dushele .......--:0-ccce-sceee 35,812 207,874 503,80 
Corn,  eesededeuesheeenngoonns 1,126,641 948,939 7,821 
Oats, © 5) Si gakecbetebéubedobiions l, 411 1,365,642 1 06 891 
Rye, 5 ee. eee eee eee eee 7,419 ll, 20, 48 
Barley, “ A RAR OPERA eS RS 284,241 141,386 85,157 
NS nccconcooes aentiinatudine. Se 2,674,838 2,343,823 


Flour receipts were 192,250 barrels, against i75,292 barrels last week 
and 169,721 barrels a year ago, and shipments were 199,279 barrels, 
against 229,507 barrels last week and 223,373 barrels in 1907. Eastbound 
rail shipments of flour were 75,954 barrels, against 83,963 barrels last 
week and 86,118 barrels in 1907, and of grain were 2,154,000 bushels, 
against 1,938,000 bushels last week and 1,856,000 bushels a year ago. 

The visible supply statement of grain in the United States and Canada, 
issued by the Chicago Board of Trade, exhibits increases in wheat 2,420,- 
000 bushels, corn 373,000 bushels, rye, 39,000 bushels and barley 191,000 
bushels, and decrease in oats 9)5,000 bushels. The principal port in- 
creases in wheat were: Baltimore, 53,000 bushels; Boston, 115,000 
bushels; Buffalo, 122,000 bushels; Chicago, 168,000 bushels; Duluth, 
619,000 bushels; Kansas City, 41,000 bushels; Milwaukee, 275,000 bush- 
els; Minneapolis, 197,000 bushels; New York, 130,000 bushels; Galves, 
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ton, 31,000 bushels ; St. Louis, 13 000. bushels; Toledo, 147,000 bushels; 
on Jakes. 1,725,000 bushels; and on canal, 220,000 bushels. Similar wheat 
decreases were: Fort William, 770,000 bushels; Montreal, 488,000 bush 
els; and Port Arthur, 201,000 bushels. Similar corn increases were: 
Baltimore, 34,000 bushels: New Orleans, 79,000 bushels; Galveston, 
278,000 bushels; and the only notable decrease was on lakes, 222,000 
bushels Detailed stocks this week and previous weeks follow: 


Stocks. This week Previous week Year ago 
Wheat. buehelsa ....................... 52,920,000 50,500,000 41.954,000 
Corn, rz PAE DTPA Wy YY 1,531,000 2,845,000 
Oate. he SINE AIOE EET LR 9.054.000 9.969.000 7,332,000 
Rye, Les RE AE, CEE EE 1,008 00% 1,049,000 1,063,000 
Barley ' ah eR a ne 6,573,000 5,764,' 00 


Provisions and live stock supplies continue to show heavy increases 
over this time last year, and there is corresponding activity in the mar 
kets. with the average of prices higher than last week’s closings. Qual- 
ity of the live receipts does not grade up satisfactorily, and the effort to 
secure the best kinds is mainly responsible for a sharp rise in quotations. 
The outgo of provisions is heavier for both domestic and foreign use, 
but this does not prevent increase in stocks in store. Eastbound rail 
shipments of provisions rose to 23,486 tons, against 20,229 tons last 
week and 19,742 tons a year ago. Cash pork is quoted at $14.62} a bar- 
rel, against $14.50 a week ago; lard at $9.30 a tierce, against $9 324; and 
ribs at $8.25, against $8.25. Live stock receipts were 384,451 head, 
against 410,699 head last week and 318,600 head a vear ago. Less cattle 
is received, and the gains are large in both hogs and sheep. Choice cat 
tle are quoted at $790 a hundredweighr, against $7.5"; hogs at $6 15, 
against $5.90; and sheep at $4.75, against $465. Compared with the 
closings a week ago, cash prices remain unchanged in flour and ribs, and 
are lower in wheat, § cents a bushel, and lard, 24 cents a tierce; and 
higher in corn, + of a cent a bushel; oats, 1 cent; sheep, 10 cents a bun- 
dredweight; pork, 124 cents a barrel; hogs, 25 cents, and choice cattle, 
40 cents a hundredweight. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Demand increases slowly. Mills are running on 
about two-thirds capacity, with sales about equal to output. Export 
trade shows some improvement, but is still very quiet. Mil! feed is 
active and higher. 





DRY GOODS AND WOOLENS. 


Continued strength is manifest in the dry goods situation, and, while 
there is no such marked activity as characterized the market in preced- 
ing weeks, the elements of strength and stability were maintained. The 
ginners’ report of the week did much to strengthen and confirm sellers 
in their opinious regarding the price situation, with the consequence 
that buyers have diseovered an impenetrable wall confronting them 
when they have endeavored to secure any concessions or submitted 
propositions that were not at the top of the market) Comparatively 
few large buyers are in the market, but resident representatives have 
had insistent orders from their principals for goods to be shipped as 
quickly as possible, indicating very plainly the depleted character of 
stocks and the satisfactory volume of consumers’ requests. Retail 
trade has increased satisfactorily during the month and while there may 
be a temporary interruption, owing to unseasonable weather, the out 
look is much better than has been anticipated. In the men’s wear 
market there is constant renewing of stocks for immediate consump 
tion. aud buyers are finding it difficult to secure the goods they desire 
for quick shipment. The dress goods situation hus become decidedly 
stronger, and, while it does not show a general demand, request is 
of sufficient volume to practically remove certain lines from the market. 
Prices on raw material in this division are rapidly advancing, which 
fact makes for increased firmness on finished goods. 

Cotton Goods.—Buyers complain that it is difficult to secure 
deliveries on desirable merchandise, and, while they are not willing to 
anticipate their requirements, they acknowledge the necessity of paying 
current values for anything that is wanted to fill existing requirements. 
The export market has not exhibited new features of interest, with the 
possible exception of a slight addition to the sales of standard drills for 
India. In all about 2,000 bales of Pepperells have been sold at 62 cents, 
two off, but it is believed that this is the extent of the buying movement 
for the time being. With China the continued decline in silver and the 
civil strife combine to produce a lack of interest in the domestic market, 
although sellers are hopeful that in the near future a certain amount of 
demand will develop. No one looks, however, for any large business in 
this quarter for some time to come. There are still some unsatisfied 
buyers in the Red Sea market, who have let the market get away from 
them, but who may be compelled to pay existing prices for 3.50 sheet- 
ings. At5j cents, however, the change from 4} cents, the low point, 
does not appeal to the majority. The print cloth situation has shown a 
decided change for the better in the matter of prices, and in narrow 
goods in point of sales. Wide 64s are now quoted at 42 cents and a 5 
cent basis is regarded as possible for the near future. Purchases of 
about 75,000 pieces regulars in the Fall River market by the American 
Printing Company have advanced the limit on these to 32 cents, which 
is now held very firmly, though narrow odds bave been purchased on 
this basis for some little time. Asa result or coincident with these pur- 





chases, the price of certain staple prints has stiffened in so far as the 
withdrawal of discounts is concerned. The demand for general lines is 
very liberal and buyers are having difficulty in securing satisfactory 
deliveries. An increased demand for export on shirting lines has been 
noted and considerable development is expected in this direction. 
Lines of ticketed bleached goods have felt the effect of increased 
firmness in the gray goods market and are largely held for value 
on all future orders. Medium grade goods are now on a basis of 
8? cents for Fruit of the Loom, with no evidence of stock and buyers 
endeavoring to secure larger allotments. The gingham marketisstrong, 
with litrle merchandise available for immediate requirements. Dress 
lines oceupy an unsalable position, while staple ginghams are much fur- 
ther sold ahead than was the case a few weeks ago. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64c.; 3-yard sheetings, 6c.; 4-yard 
59x60 sheetings, 54¢.; print cloth, 28-inch standard, 3jc.; 384-inch 
standard. 43¢.; 9-0z. denims, llic.; standard drills, 7¢.; standard prints 
43c: staple ginghams, 5}c. 

Woolen Goods.—The week has been interrupted by a holiday 
and there is als» interference by unseasonable weather, yet the situa- 
tion is gradually gaining strength and evidences of a healthy statistical 
position are accumulating. This is most palpable in the demand for 
heavy weight goods for immediate delivery, and hurers complain that 
their wants cannot be satisfied on goods of a satisfactory character. 
There continues to be a reluctance on the part of the clothier to forward 
duplicate orders. His salesmen have now been out for some time and 
from all reports received the business to date has been a very 
normal one, and yet it seems as though the clothier were not abso- 
lutely positive in his own mind that all these orders are to be con- 
firmed. He is taking no chances on this contingency, which may 
be regarded as explaining the lack of duplicate business which has so 
far come to hand. Probably the most striking characteristic of the 
current situation is the advancing tendency of raw material and 
its reflected influence upon the primary market. Advances are 
reported from day to day on lines of merchandise which are 
regarded as being in a comfortable position with respect to orders, 
and it now seems as though duplicate business would have to be secured 
by the clothier at materially higher levels. It is asserted on good 
authority that many of the calculations which have been made for the 
coming heavy weight season will have to be considerably revised in view 
of the decided change in the raw material situation. Already certain 
tentative business is reported on staples for the next heavy weight 
season. and lines of worsteds and wool goods are being prepared. It is 
likely that an opening of staples will be made in a more or less general 
way by the beginning of next month, but, of course, fancy goods will 
not be shown for a considerable time thereafter. Preparitions are being 
made for an increased demand for wool goods, though it is too early to 
predict whether these are in line with the probable request or not. A 
few lines of dress goods have shown their pre-eminence as comp?red 
with other styles, and as a consequence have been bought very largely. 
This is true of satin-faced fabrics, particularly in both staple and semi- 
staple lines, which are now regarded as among the Jeading factors for 
the spring season. 

The Yarn Market.—The cotton yarn business has not been 
appreciably active, and yet spinners are as firm in their attitude as at 
any time since the advance commenced. Knitting yarns are being 
taken for forward delivery and at very steady prices. Worsted and 
wool yarns show decided appreciation in value, especially the former, 
where deliveries are commencing to be difficult for the buyer who is in 
need of prompt shipment. Linen and jute yarns are steady under a fair 
current demand. 





Market for Coffee.— December notices were due on. Wednes- 
day, and up to that time there was heavy trading in that option, chiefly 
switching to more remote deliveries. The market lacked speculative 
support, and sales of December were made below five cents, the lowest 
quotation since 1903. Spotdemand was light, and cables from Hamburg 
and Havre came in lower. Neither was there any strength in Brazil 
cables, except that Sao Paulo receipts diminished. Roasters have been 
attracted somewhat by lower prices, particularly those who are carrying 
light stocks. Domestic stocks of Brazil coffee are now about 100,000 
bags smaller than at this date last year, while receipts st Rio and Santos 
show a gain since July 1 of over 1,500,000 bags. The Chamber of 
Deputies passed the Sao Paulo bill for a coffee loan of $75,000,000 on 
Wednesday. 





Raw and Refined Sugar.—Kefiners have purchased freely 
of the new crop Louisiana cane sugar, and this business has made local 
raw sugar importations very quiet, especially as the plants soon close 
for usual repairs. Another depressing factor is the indication that the 
Cuban crop will be 1,300,000 tons, or about one-third more than last 
year. European beet production is also heavy, partly owing to the early 
marketing of the crop, and there is more prospect that the yield will 
equal last year’s. Trade in refined sugar is quiet, with standard granu- 
lated varying twenty points in price, some concerns quoting 4.80 and 
others 4.69, with several refiners fixing a medium position at 4.70 or 4.75. 
All these figures are less one per cent. cash. 
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THE COTTON MARKET. 


Some advance in cotton quotations followed the publication of the 
Census Bureau’s ginning report. showing 9,630,563 bales ginned up to 
November 14. Many traders had anticipated over 10,000,000 bales. 
despite the fact that the earlier figures were so far above normal that 
some falling off wasto beexpected. Thesame wide difference of opinion 
continued as to the size of the crop as indicated by the ginning figures, 
estimates ranging from 12,.500,(00 to 14,000,0C0 bales. Subsequently 
there was much pressure against the January option. which yielded 
moderately, but the market was supported by daily statistics that 
showed port receipts closer to the figures of a year ago, while 
exports rose to a better ratio. There was frequent evidence of Wall 
Street support, ard all trade reports indicated improvement in demand 
for dry goods, which is a tangible reason for firm cotton prices. On 
the other hand, estimates of 170 members of the New York Cotton 
Exchange place the crop at from 12,510,000 to 14,650,000 bales, the aver- 
age being 13,321,000 bales. Last year’s poll averaged 11.973,000 bales 
and the actual crop was 11,441,269 bales. As Mr. Ellison estimates the 
world’s consumption of American cotton at only 12,165,000 bales, it 
begins to look as though there might be a substantial surplus These 
Statistics tended to force some seiling, and Wall Street interests that 
had been supporting the market soon jvined the liquidation. Prices are 
now about $10 a bale lower than at this dat- in 1907, notwithstencing 
the pronounced improvement in general trade. 

SPOT COTTON PRICES. 





Middling papaees, Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 9.55 9.55 9.45 9.45 oo se 9.45 
New Urleans, sama Tie 9.12 9.06 9.06 9.08 pedi 9.06 
Liverpool, pemce............. 5.09 5.11 5.10 5.05 5.05 5.08 


Latest statistics ot supply and moven ent of American cotton compare 
with earler dates as follows 


Abroad and Five weeks’ 

in U.S. Afioat. Total. Increase. 

1908, Nov. 20............ 1,882,616 1,729,212 3,611.828 1,434,636 
Sth. Bilonetaiiesnaba 1,334,862 1,655,169 2,990,031 1,024,447 
eT ae te tks 1,766,148 1,535,573 3°301,.721 1,417,632 
a SES RSE 2,012,561 1,700,000 3:712.561 921,704 
See: fe Te a eect 1,713,765 1,647,000 3,360,765 1,125,100 
| SL ee. SReateegres 1,432,589 1,422,000 2,854,589 1.217,783 
ae Serperer 1,607,870 1,165,000 2,772,870 722,675 
Re 2, OI ee a 1,528,53 1,507,000 3,035,52 970,975 
190 la | | eee 1,541,950 1,336,000 4,877,950 664.375 
BOs, BO - Recadchcoctas 1,794,005 1,692,000 3,491 005 424,360 
1898, “ Miecaruhasdes 2,044,105 2.315,000 4,359,105 1,263,817 
1897, “ Di owdaviaadael 1,700,236 1,792,000 3,502,236 1,215,621 
1896, “ Oe gctndincndas 1,852.779 1,645,000 3,497,779 749,905 
1895, “ Paiedisnkudéie 1,543,909 1:870.000 3°314.909 4v1,570 


From the opening of the crop year to November 20, according to statis- 
tics compiled by the Financial Chronicle. 5,477,302 bales of cotton came 
into sight, as compared with 4,090,564 bales last year and 5,166,725 bales 
two years ago. This week port receipts were 436,107 bales, against 
335,830 bales a year ago and 402,138 bales in 1906 Takings by northern 


spinners for the crop year up to November 20 were 857,552 bales, «om- 
pared with 476.792 bales just year and 621 936 bales two years ago. Last 
week’s exports to Great Britain and the continent were 205,768 bales, 
against 262.973 bales in the same week of 197. while for the crop year 
2,576,246 bales compare with 2,098,045 bales in the previous season. 





HIDES AND LEATHER. 


The advancing tendency of the mark market on hides continues, although 
the higher prices realized have been more pronounced this week in 
country and foreign stock than in packer hides. The cattle receipts were 
unusually heavy last week in the West but have been less than normal 
this week. Fair sized sales have been made of western packer hides on 
the basis of l6c. for native steers, 154c. for heavy Texas, 14}c. for light 
Texas, 144c. for butt brands, 144c. for Colorados, 124c. for branded cows, 
l4c. for heavy native cows and L3ic. for light native cows. Chicago 
country buffs have been established at a further advance, with sales of 
these up to 12}¢. and country extremes at 13e. Ohio buffs are reported 
sold as high as 13c. and extremes at 13fc. All kinds of calfskins. both 
foreign and domestic. are very strong and advancing, and all kinds of 
foreign hides are higher. Sales of Bogota dry hides have been made at 
202c., an advance of lic. since the early part of the month. The markets 
throughout the East have been seriously affected by the new Govern- 
ment ruling calling for all hides in the States of New York and Pennsyl- 
vania to be subjected to a disinfectant process before being shipped. As 
the Government ruling called for a solution of five per cent. earbolic 
acid, which would be injurious to hides, the tanners and dealers have 
been held up on all shipments, and the local officials here have even pre- 
vented the shipments of foreign hides and skins which are already 
accompanied by certificates of disinfection issued by United States con- 
suls. Meetings are being held in the trade, and committees have been 
appointed to go to Washington and find out what proper action must be 
taken to prevent the spread of “ hoof and mouth” disease. 

The leather situation continues very strong and trade shows some 
improvement over a week ago. Most of the large buyers covered their 
wants for some time ahead prior to the recent advances, and trade has 
been consequently limited to the smaller buyers, who are only disposed 
to take such quantities as will suffice for their immediate requirements. 
Tanners are holding very firm at the recent advances and are turning 
down all bids at former quotations. The export trade shows some im- 
provement and shipments to Europeare increasing. The high prices at 
which hides are selling cause some anxiety to tanners, and all of them 


claim that if present hide values continue to hold further increases 
must be secured in finished leather. Most of the large eastern sole 
cutters have bought sufficient quantities of union backs to last them 
through the balance of this year, but shoe manufacturers as a rule have 
not made purchases ahead and are in the market frequently for 
this material. Western tanners have made a further advance of le. on 
all varieties of calf leathers. 

Boots and Shoes.—There is a steady demand for medium 
grade shoes, and New England manufacturers, who make these to alarge 
extent, report that sufficient quantities of new orders have been received 
to insure the working of their plants under full headway for the balance 
of the year. Shoes that retail at from $3.00 to $3.50 per pair are in 
especial request. Some of the plants have started in on spring cutting, 
and it is expected that about all of the producers will engage in this by 
next month. The prolonged dulness recently has resulted in a late 
season for light goods, orders for which are usually placed a month or 
two earlier than was the case this year, but a good influx of spring con- 
tracts is now reported The price question is likely to become a disturb- 
ing element soon, as manufacturers state that the late advances in both 
suvle and upper leathers will necessitate a readjustment in shoe values. 
Some houses have already marked up prices on certain lines and it is 
expected that an increase in former schedules will become general. The 
local jobbing trade continues to ‘.aprove and the holiday demand is 
expected to be fully under way by another week. 


THE BOSTON MARE... 
Boston.— Leather continues very firm and tanners are not inclined to 
commit themselves at present prices very far ahead, as the supply from 


all sources is short. Shoe manufacturers report good future orders 
from spring samples now being shown, and there is substantial increase 
in orders for immediate delivery, shipments from Boston alone being 

nearly 3 (00 cases over last week. Total shipment for the week, 87,774 
eases; for the corresponding week of last year, 87,941 cases. 


THE STOCK AND BOND MARKETS. 


An early period of hesitation this te Gia in the stock intiriaa was 
followed by a vigorous buying movement, as a result of which the 
losses scored in last week’s reaction were in many instance overcome, 
and in several cases new high records were reached. Profit taking led 
to some subsequent irregularity, but the undertone continued strong. 
The success of the New York City bond offering was a material factor 
in the market’s recovery. Business at the beginning of the week was 
the smallest since the election, but it increased substantially on the later 
upward movement. 

Union Pacific and Southern Pacific were the leaders and both issues 
felt the impetus of the heavy purchases that followed the announcement 
that the latter company had applied to the Stock Exchange to list a 
large amount of additional common capital stock, which was construed 
as having some relation to the expected plan for the retirement of the 
company’s preferred shares. Official explanation was made that the 
application to list was a formality made uecessary because of the privi- 
lege which holders of the preferred shares may exercise of converting 
their holdings into common stuck. Reading maintained its position as 
one of the most active leaders, and potable strength was displayed by 
Atchison, St. Pau!, Northern Pacific. New York Central, Pennsylvania, 
Rock Islaud preferred, Erie, Chesapeake & Ohio, Great Northern pre- 
ferred and Wisconsin Central preferred Heavy bnying of United States 
Steel was the feature of the i: dustrial list. but, while less active. both 
Amal, amated Copper and American Smelting were conspicuous for the 
extent of their recovery. Consolidated Gas scored an exceptionally large 
advance. New York Air Brake also rese sharply on light transactions, 
American Telephone & Telegraph was in demand Tennessee Copper 
was apparently restricted by the recent sharp decline in the sbares. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction aud gas stocks ure appended: 





Las’ year “al. Von. Tues Wed. Thurs Fri. 
Raliway ................ 77.70 101.29 101.38 102.19 102.19 ...... 102.31 
Industrial .. sccc. Gee: BAF 82.51 S468 . GS * icakes 83.53 
Gas and Traction...... 80.7% 107.70 107.85 109.42 109.75 .....-. 111.05 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds continued in active demand and new high records 
for the year were made by many issues. The large oversubseription 
to the New York City bond issue had a beneficial effect, which was 
reflected particularly in the heavy demand for the local municipal 
issues now in the market, carrying them to new high-record prices. 
The convertible issues continued to hold their places as the most active 
class, with Union Pacifie 4s and American Telegraph 4s muintaining 
the leadership. United States Steel 5s were well bought and Iater- 
borough-Metropolitan 44s were in demand on a rising scale. The 
Central of Georgia incomes were conspicuously strong, and a good 
inquiry was apparent for Wabash refunding 4s, Colorado & Southern 
44s, Chicago, Burlington & Quincy joint 4s, Reading general 4s and 
Rock Island refunding 4s and collaterals. 

Governmentand State Bonds.—The sales of government 
bonds on the New York Stock Exchange included, among United States 
issues 4s of 1925, coupon, at 122, and among foreign issues, Japanese 44s 
at 90} to 904, second series at 893; 4s at 814, and United States of 
Mexico 5s at 983. In State securities, Virginia funded debt 2-3s of 1991 
sold at 934, and deferred 6s, Brown Bros. & Co. certificates, at 41. 
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Weekly and Yearly Record of Stocks and Bonds. 
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Last | Week 
sTOCKS sale | ———-——_ | 
Friday | stg Low | 
Adams Express.........-.-- fis ‘err - | 
allis-Chalmers ....-...---- fg a> 4 
i)” 2a © eo 
“pmeigamaiod Copper. ..... | 36% | 386% 3 8 
American Ag'l Chemical. . a i | + On ly | 
do pref....-.....----------- S - ripley | 
——— Beet Sagar tink 20% | 21 20's | 
do p EERE SOR Fees er 2 pavebs. £~e Sere 
Ame ican Cal. A | eh a : 
Americas ‘Car ‘* woiaiey| 46% | 46% 45's 
do pref...... onetesereecee -++-|,108 1108 | 10% 
4 Coa « -seese | em 
American Cotton Oil...... |. 44% | 4i% | 37% 
a ESE rar t 93% Sauna RL 
American District Tei Ht <0 one 
American Express. ...... poe | wenene | oeeees 
American Hide & Leather " se io geese.| "apes 
O Pref. ........-------s00e- So ee 
American ice Securities | 2 26% | ae 
*American Linseed ......... Le $a | so ° 
SARA, PRE ME 0% | 8S | ¢ 
“Americal Locomotive ..... ? A te | 108 * 
american Mait.22207227222 |" 7%) ,7| 43 
do pref............-.......- 46 = ee 
‘Americal Smelters pret BB) 83 | oe 
‘American Smelt & Ref....| 9548 | 969) Jo7, 
o pref RE ee ae SS pes U6 y 107% 7 
america RFR RRRER 119014 | ------ ; “Pere 
MPA paeet GU | -e+e- : 
amer eee Foundries ctfa |! an seeeee | pooner 
| SSE a AS Ce eee v0 “see —_— 
<A nu teense 39% | 40, | 38 
: s 134 34% | toe 
- gheyadhgeditags in 131 | 131 
American Tel & Cable..... 6 ee Ee rt 
American Tel & Tel ..-._- 131% | 132% | 1303 
American Tob pref new....| 92% | 93's | deve 
“American Wovlen.......... 29. | 30%) ZU 
I theta cl aliens + 95% | 94% | 48° 
“Anaconda Copper.......... 51%) o4 
Ass'd Merchants’ lst pref..|! +6 osoese | aa” 
Atch, Top & Santa Fe..... Rn, oo* | 99 
Atlantic Goast Line 2.21222] 1104 | 110% | 108 
Bal re & Ohio .......... 108% | 103% | = 
it ad MN ie ad + 91 VO | 9 
“Batopilas eh 3% ee, be 
——— RE dagavanesenes | 33 19 3° | ~ 
ceocceccoeceseorescsees ve —~ i =6)s3 
pakies Rapid Sramats - 554, 90 | ios 
klyn Union Gas _...... 149%) 150 | 4¥° 
Brunswick City. 1653 | 17 | 15% 
Buffalo, Rochester & Pitts || 80 | ------ | --*-*- 
non pret. SRR NP A aR 113 | ------ 
buffalo Susg ref ee a er ok ove 
Butterick Co .. comer 235% | 23% 258 
Canada Southern ........... jt 66 wences | oeneee 
Canadian Pacific ............ 1i6% | 1774 | 146 
tral & S Am Tei ........ 1104 | ------ eo 
co eceaneamametteapenny es | one | 1y08 
Pht SLOT ES 0 ¥ 
Central RE of New Jersey.|t=10 =] ot6% 
© & Ohio ......... 4) 
Chicago & ie Os PR 47% | 48 | 40% 
” SoRRRaa Rae rrey 10 mw | WW 
Chicago, Bur & Quincy..... GO | -eneee | see 
Chicago & E Illinois pref _|!112 | ------ lovey 
Chicago Great Western... 12 12's | lly 
pact cna RR 36 ia | 37% 
<3 Rater rspteney 154g| 15%) 14% 
do debentures............. 6l%| Gl | bl» 
Chicago, Mil & St Paul... 14919 + iSh'e 
Chicago & Northwestern. __ 176% 177 | 172% 
Chicago, St P, M & Omaha |il4s | .----- | --:;-- 
ae es Sw ed 1165 168 168 
chicago Term Trans...._... t 17% oo 18 
LIT PAI, { Fe) “ 
Chicago Union Traction... a se A tag 
Clev, Cin, Gi @ StL pon 68 | 68 | 654 
o pre ...| 99 vv vv 
Clee La Lor & Wheeling . Geter (EC Cay TT 
pre se taree a ea 
Cleveland & Pittsburg |" BATS 1 wenees 4.42285" 
oon Fuel & ah sienna 39 40 37% 
A A AEST 50 ee ae 
Colorado Southern .......... 43% | 484 4449 
y+ a ao | eam | Sit 
aR : 3% 
Gad Ws Oui & teen D2 | 22%| 21's 
Consolidated Coal........... 80 | ..--.- Y re 
Consolidated Gas ....._.... 64% | 165 | 151 
ucts Refining Co.| 19 19% | 151g 
{AO PIOl...---:------200e---. 7644| 764} 76 
Crex Carpet Co............. t 44 eecses | ~s> 22° 
Delaware & Hudson........ 177 | 177% | 173% 
Delaware, Lack & Westeru| 567 | 567 | 561 
Denver & Rio Grande ...... 32% | 334s | : 500 
htebebeeetihaoneninas 78 78 «| o 
Bag. SE Ft Dodge....'|' i2 xvid | adintink 
Detroit Southern Tr KR ____. (RE PO 
Detroit United i eg ee | Bam | Bi 
Di tailw Fo ee : i @ 
Diamond Matec} ~~ con Sats ~— F ieeea 
«Distillers Reomitics. rie | 35 | 35%} 33% 
“Duluth SS & Atl..........| ‘Be: Bee RB 
—, Pree... 2... eee el i 31's | 2 | +} 
pl debanabnoigineas unm «bene! 3: | d2*s 
—_ | Sa eaeinese rt Pe | 48% | 47 
_ 3 7 ~~ Sameenegeagpys | 38% | 392| 37% 
Kvans , SEED Haute ..... | 60 | pers enn 
3, Aa as +80 | 8 | 85 
Federal Mining & Smelting) i+ 30 | 8 | 42% 
SN timiele sams oc da 7 i 389 | 37 
- Federal Sugar... Reka. ii asa 
a diet * =e Pree ar 
General Chemical ........... fa © cases | seceee 
i earenemaeenete ot) ioe | ia 
NS 155%) 156 | 152% 
Granby Consol .............. | 105%, | 108 | 105% 
Great Northern pref ........ | | 803 | 


Great Northern Ore ctfs.. 
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Year 
High Low 
173. Jul 8 |-164 Jan 2 
1473 No 17 5 Mr 6 
50 No F Mr 6 
S833 No 7) 4543 Feblgd 
35 No 25; 13 Jan 4 
¥6 No 23| 78eJan 4 
247%,Aprz3 |) 9% Feblo 
80 Octl4 65 Janl7 
10% No 13 | 4 Feb20 
76%a No 27; 44 Jan 4 
47%, No 13 | 25% Feb 13 
108 No | B4%4Mr 4 
120 Apr24;| 120 Apr 9 
‘1%, No 25 | 24% Febly 
¥7 Noll; 838 Jull7 
205 Jul 31/:179%Mr 9 
64 No 9 | oo 
29% No 9) tet 
31% Au 11 | 12a Feb . 
15 No 27 | 5% i 6 
32 No 27 17 5 
5¥5%, Au 13 34% Feb 25 
110% No 7 S5‘% Jan 3 
353 Sep 16 3 Mr 2 
5148 Sep 17 21 Jan 7 
84'gAu 7 70 Jan 17 
107 Au 7 554g Feb17 
110% Au 5 87% Feb 20 
200 Apr30/| 180 Au 24 
97% Sep17 80 Mr 23 
10 No 17 4% Feb l4 
43 Jul 30 2648 Feb 14 
4: No 18 2 Sep 29 
137% Au 31/| 98%Jan 2 
131 No 24 | 105 
754%No 16 53% Feb 18 
132% No 14|},101 Jan 6 
07% Jul 17 724 Jan 2 
31l%No 14 154g Feb 17 
¥7 No 13 78% Feb 19 
53% No 1z 2744 Feb 19 
98% No 27 66 Febl4 
1004 No 25 con = 17 
110% No 27 
109% No 17 | 76 ep 10 
903 No 23 | 80 Jan 3 
9) 26; 2% Jan 23 
21%No i383; 12 Janl3 
57 Nols| 35 Apr 8 
57, Au 10| 37% Feblv 
50 No 27 89 Mr 4 
17 No 25 6 Jan 3 
¥8 No 12 754g Jan 20 
105 My 19/| 105 My ig 
64% Mr 21 64%5,Mr 21 
24 My 18 12%3 Feb 10 
68 No 17 Mr 
1330's No 18 | 140 Feb17 
30%, Au 11 15% Feb 10 
101%4 No 2 4 Jan 
211% No 14 | 160 Febil 
48% No 2 2542 Feb 19 
44 No 27 10 Febl13 
7i No 14 47 Mr 24 
14% No 17 3's Feb 8 
39 No1s8/| 154 Febl5 
17's No 17 > Feblvu 
bs%Au 4 33g Mr 19 
150 No 18| 103%Jan 2 
163 Au 6/133 Jan 3 
177 No 27 | 1354,Jan 2 
216 Oct23)| 195 Jan 25 
153 No 17} 114 Feb2d 
17v No ¥ | 140%Jan 3 
8 My 22 1% Feb is 
ls42No 24 3% Mr 14 
4y2No 16 1 Mr 3l 
14% My 13 4 Apr 3 
69% No 13 472 Jun17 
vy No 13 354s Febly 
102 Jan2vz2|100 Janl4 
169 My 4/|1652My 2 
4U0%NO 7 15% Keb 12 
75 No 13 My 
4838 No 27 31 rep 19 
70% No 25 5U% Jan 2 
642 No 1l 39% Feb 19 
44 Myl 4% Mr 6 
yO apr 23 os ¥en ~ 
165 No 27 ¥6 
20% Au 10 _ Hep 10 
Au 6 Jan 
48 4 Oct 26 te Oct 16 
17844 No 14 | 1414 Feb 10 
15 No 10 | 420 Jan 6 
35% No 14 14% Feb 19 
78 No 2 3¥Y4Mr 2 
17 No 16 ° r 
56 No l7 2eAprli 
38%Au 5 27% Feb 1¥ 
13% No 18 6 Febll 
33% NO 13 11% Febl3 
36 No ll 4 Mr © 
50 No li 24%Mr 4 
4UYNo 11 l6 Mr 6 
624 My lo| 6U My 15 
35> Mr 26); 79 Oct1li 
94 Au l0| 724 No 21 | 
89 Nol13; Sv Feblv 
68'_Junzu} 55 Jul zs 
100 Jul 7) 75%¥Feb 3 
65 My 20; 5U Feb 4 
964g Sep 24 | 92'sAa lz 
158 Nols; i1li Jan Zz 
10944 Jul 30 75%,Jan 2 
141% No 17 | 113% Feb10 
75483 No 13 aeriodohaon Z 
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H B Claflin Co 2d pref...... 
Havana Electric Railway ..- 
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Homestake Mining.......-- 
Illinois Central...........-.-- 
ee Dt wsecubeownent 
GP MEE dato ce cctivcsuvnces 
Interborough- Metropolitan. 
do pref 
International Harvester . 
do pre 
—— rhational Merc. “Marine 
TE emndinmerepnecounios 
International Paper ...... 
do pref 
«International Power Co 
International Steam Pump. 


ee eee ee ee 


Kanawa & Michigan........ 
Kansas City, Ft 8 &.M pref 
Kansas City Southern .....-. 

Cp EES 
Keokuk & Des Moines 


ee eeweeer ee en ener ee eee 


-se eee ee ewww e ee ee ees 





ARES, 
Louisville & Nasnville..... 
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do p 
Missouri Pacific 
Morrjs & Essex............. 
Nashville, Chat & St Louis. 
“National Biscuit Co . 


eee ee «ee ee eee ee eee 
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N -~ ‘Geutoal RSPR E 
*Newhouse ag ee yd 
= Orleans Ry & Light. 

DME. pendwocdbtathine dab 
*New York Air Brake ...... 
New York Central .......... 
New York, Chi & St Louis . 

do lst pref 
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N Y & NJ Telephone ...... 
N Y, Ontario & Western ... 
Norfolk Southern ........... 
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Pacific Coast 
do lst pref 
de 2d pr 
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Peopie’s Gas, Chicago 
Peoria & Easte 
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Kome, Watertown & O¢.... 
“Rubber Goods Mfg pref .. 
Kutiland pref ...... ..... 

St Joseph & Grand Island. 
do lst pref 
GD FE BREE cociodsssccvesses 

St Louis & San Fran lst pref 
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"3 4 Ere eee 34% 
St Lé@es F,C & El ctfe..../1150 
Sg EERE Ns Es 
st Louis Southwestern ....) 207%: 
GO PEER. 20000. crcesceccceses 52% 
Sears- Ruebuck TEE Te 97% 
Silvss-Sheff Steel & lron Co.| 7¥4 
eee +112 
eouthern GEES kc cecccectss 120 
1S 0 cb cconscctedcsencds 123 
southern Kailway .... 254 
oeepecceswobecoosooes 58 
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Week Year 
Aligh Low High Low 
peste. onpens 35 No 19 20 Mr 24 
cosces | cvcces 81 Oct 31 70 My 6 
iliac - 95 No 10 62 Febl0 
89% 38 89% No 27 69 Mr ili 
94 94 4g No 19 67 Jan 
147% | 144 149% No 17 | 122 Feb) 
canes f cupete Au 25 50 Mr 
weecee | see 844 April; 80 Feb 13 
154 13 15% No 25 6% Jan 4 
36% 3342 3844 Au 10 17s Feb 18 
66% | t64%/) 67% No 13 Jun ll 
109 107% | 1104%No 1l 39 Jun il 
bay 7% 9 My il 6 Oct 26 
23% 21% 24 Nol7 16 Feb25 
13 1248 13% No 18 8 Apr l 
5Y 5742} 65 Jan 16 47 Oct 1 
’ > Mr 25 29 Jun il 
2 30%g | 348 No 14 13 Jan 2 
79 %e 7942 834 Sep 2 65 Jan 10 
30% 29% | 30% No 17 10 Febl 
47%4| 462] 48% No 13/| 27% Febl9 
46 46 7 No 2 29 Jan 
6Y ‘se 69 70 Jan13 57 Au 19 
31%, 23% 31% No 27 18 Feb 25 
6542 63's 65%No 27 46 Febl? 
pedhus + cdveen 10 Apr27 3% Jul 29 
RE BLAS, 26 Jul 8 20 Apr27 
naende. | wsnabe 25 No 18 12 Jan 4 
55 52 55 No 25 34 My 2 
51 50% | 55 No 16 Feb 6 
122% | 11749 | 142%. No 27 87% Feb 19 
772 76 No 10 52 Feb25 
71 TU% 71 No 26 59%, Feb 25 
a ee 2y4Jan 38 2% Jan 
146% | 142 146% No 27/| 120 Jan 4 
3z 30%} 43 Au 10 15 Feb24 
17% 16%, 20g Jan 238 144% Jan 2 
48 46% | 52 No 17 20 Mr 2 
nesees’ | aaiebe 85 Nol 61 Feb29 
1334g | 131 135 No 16 79\%Jan 2 
149 146% | 149%, Au 24 | 1234 Febll 
38% 33% 38% No 27 17% Mr 2 
Ti+, 68% 714g No 27 46 Feb19 
64 60% | 64% My 2U 2844 Feb 19 
iia ; 184 No 17/169 Jan 30 
120 120 120 No 27 7% Jan 2 
Yu vu ¥24. No 10 68 Jan 3 
117% |} 1179} 120 Jul 22) 102 Jan 2 
11% lity 12% No i4y Febl4 
+ nds on 8l4g No 12 4 Feb 5 
84% S24 Au 7 36 Feblv 
10449 | 10442 | 1064 No 18 87'gJan 6 
51% aL% 56442 No li 43% Janu 6 
PIE, BP ote 18% Oct 20 17 My 12 
déeue’ lh cabanas ee Oct 12 30 Feb 24 
6% 6's 7g Jan ZU 4% Oct 22 
93 873, “No 25 50 Jan 2 
11844 | 114%| 118% No 25 90's Jan 3 
B2%s 5U 52%No 2 24y Jan 3 
<i t peas 105 No 7 85 Feb1v 
BU% TV% 8.49 No 60 Feb & 
ninth ila O Ja 28 Janl4 
RA FU» 74% Jul 10 7 Jan 30 
159 153% 1 No 9 128% Jan 6 
sooten 1 detent 122 No lg 90 Febli 
44 42% 44% No ll 204s Feb 19 
84% 33 84%No 9 58 Febl9 
RS oépuum 37%No 7 74 Mr 24 
77 | 72 77% No 27| 42's Feb 24 
143 | 140% | 157% No 138 1l6é‘g Jan 2 
camden sh supene } My 2 1% Jan 4 
79% 79%) 93%Janl4 65 Sep 22 
veddue T eduer 0 My 26 My 26 
eon 97 Janls 79 Mr 27 
31% BU | 334, Mr 24 24 <Apr2s 
130% | 12a | 13le2No 4 —_ 2 
101% | v9¥%)}102 No 1s Jan 2 
son * P teeen 24% No 18 13 Apr 30 
nH 3% 85 - o 13 569 Jan 7 
ikaabeu 4. trees 108% No 6| Si'eMr 6 
Fes ‘ 14% My 19 844 Mr 
48 479 494% No 1 3649 Feb 14 
ee ae, eee 164%, Feb 14 | 164% Feb 14 
39% | 3848| 41 No 9| 17 Feb 10 
98 Ve 99% No 16 6 Jan 
ui ees 11:4 No 16| 147 Jan 3 
WBgag, YRS. 5g Apr 15 ly Apr 24 
PSE siSaibe l4gJan 6 l4gJan 6 
92%/| 92 94 Sep 1 34 Au 26 
43 43 464, Au 23% Feb 5 
101 lvl 10i No 23 75 Jan 2¢ 
i141 135% | 141%No 17 2's Feb 17 
89 &7%| 89% No 11 io Jan <« 
3v 338 89%No ll 76 Jan 6 
27% | 2 29 No 13)| 14% Febll 
88% | 86%) S94 No 13 63 Junlg 
gg | HHS] StW88 17] WS ko 5 
0%, a74e | 5 o 2U%4 3 
wath 115 Febl3s ll4% Apr ‘4 
L8 23 30 Mr 24 24 Jan lt 
abot k: apabes isnyMril6| 4.3 My 2) 
Laat 53 No 9; 338 My 2 
patie 27% Uct 21 41 My 22 
62 62 02 No 2 42 Jup 24 
34% | 3242] 36 No 18| 19% Feb ld 
: PRS 149 No 12} 100 Apr 2¢ 
120 1138 i120 No 24/;118 Noe 
91% | 20%| 22 No i2| 10 Mr. 
h3%| 52 5 No 14 2444 Feb Ie 
PLES 4977, No 18 | %64%My 16 
~0lg | 7742} Sl%No17| 36 Jan 2 
nua 1 olen \uG% Nv 31) 57 Jan 7 
120% | 115% | 120% No 25 6G*s Feb 17 
12% 121% | 125%My 13 | 106% Jan 
25% 23% | 26% No 13 9's Jan 10 
68% | 57 61 No 13| 25 Mr 5 
ES: ge No 9} 75 Apr2s 
° 43% 52% No 16 | 264 Febl7 
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Centinued. 








Toledo Railw — 
— 8t. Lo 





3 & Light. 
& Western 





do o pre 
ay Rys St Louis pref..... 


S Cast Iron Pipe 





-|t1 
u's Realty & improvemen: 


Us a & Refining. . 





Vandalia Wt 





Va — Coal & Coke...... 


Vulcan patnaing 





Taal 





do pref..... 








eee eee eeeee 
eee ween r eee eee eee 


Ly 
Wisconsin Central 

















ACTIVE BONDS 


Centinued. 

















ACTIVE BONDS. 














dao conv 4s .... 


x 
Riequehanna 3 ‘” 
Cotton Oii 4498. . 


ee ee ee 


Atlantic Geaee Line “SE 


do L & N col 
enera) 
do P. L 


aes & Onto prior 3 igs 


ao! itts J & i va ooes 


do Southwest =v a 


Brooklyn Fer 
Brooklyn Rap 
Brool lyn Rapid 








ah ref 48. 
Transit 58. 


Brooklyn Union E) 1st 58 . 
Brooklyy Union Gas 5s..... 


Buff, Koch & Pitts 
Canada 


Southern 2d 5s .. 2 


Central of Georgia con 5s. .. 
do 1st pref income t 
do 2d pref income 
do 3d pref income 

Central Leather 5s 

Central of New ase my gn5s 

Central Pacific lst 4s 

Ches & Ohio poe , 


do general 4 


eeeeer+e eee 


198 
do Rich & ~—y Sang con 48.. 


do do 2d con 


do 
do Nebras 





yg &. Aliens 38 Letieoadle 
do 3 


Chi vie & a. XY gg Bigs...... 


ka Ex 48 
Chi & East Illinois on 5a .. 


Chicago & Erie 1 


os. Ind & S ont ve 68.... 


do oe 58 


Chi. Min & LP eae gn 4s... 


do terminal 


do C & -+~4 Western 58.. 


do C Pac 
do Souther 








n Minn 6s ..... 
do South Division or #1 


Chi & Northwest’n gn 3148 . 


do extended 48 1 
Chi, R I & Pacific col 5s .... 
do general 48 


eee eee ee eeeee 


do collateral trust 48....... 


do refundin 
Chi, St Paul, 


Col Industrial 5s 
Col Midland ist 4s 
Col Southern lst 4s 
Consolidated Gas 6s 
Con Tobacco 48 


“see eeeece 


Del & Hudson = FOS 
~ 


Den & RG co 


do Improvement 58 ....... 


do consol 4 


oe Securities 5a..... 
G con 68.......... 


E, T 
do Divisional 5s 
Erie conv 48..... 
do con prior 48. 
do general 48 





Week. Year. 

High | Low High 

32% 31% 33 No 17 

76 75 76 No ll 

35%} 31%] 4 Au 10 

91g 94 15% My 

3934 3634 39% No 27 

624 59% 624%, Oct 5 

9548 | 94%) 95%No 17 

WHS be Ste 123 My 2 

9 5, 9s 95% No 2 

66% 65%, 66% No 27 
184% | 1784 | 184% No 27 

96% 95 No 17 

97 96% | 97 No 25 

34 34 34% No 18 

48% | 48 50 Oct 5 
RE? eee 63 Feb10 

27 26%, 30% No 

Aa Ge 78%, Au 13 

89 85 Jan 6 
PRES fe 118 Oct 2 

62 60 No 17 

13 12%, 15%Au 8 

35 34 9 A 8 

3648 | 344 37%Au 7 
106% | 105 106% No 25 

75% | 74 75% No 27 

57 54% 8% No 13 
11348 | 112% |114%No 5 

49% | 46% 52% No 9 j 
oepenie Se ‘maine 85 Sep30 ) 
444 41% 444% No 27 j 
115 114%/;115 Nol , 
67 654 No ‘ 
10% By 104 No 21 5 
50% | 49 50% No 23 7 
15% 14% 15% No 138 
365 | 34% | 36% No 21 ; 
Py CGR aes 325 No 16 , 
14% 12 16 My 18 ' 
70 65 70 No 27 9 
93%}; 91 No 17 1 
125 125 125 No 24 ' 
ll ll 11% No 17 j 
23 21 24% No 17 
14% 13% 15% No 17 27 
31% 29% 31% No 20 3 
64 60's 64 No 25 ) 
ACTIVE BONDS. 
| Week. Year. 

High | Low High 

92% 92% 96 Au 12 

49 98 99 No 6 
ee | 954 No 

96% 95% 9642 No 25 
oagniats ie No 14 

96% | 95% |) 96% No 17 

764s 75% 79% No 
10644 | 105 111% Sep 30 

B5 lg 85%} 25%2No 13 
100%, | 10048 | 10l%2Sep 4 

92 Wl, 3 Oct 3 
107% | 1065 | 107% No 27 
104% | 102% | 104%, No 27 

Y5%)} 95% 96 Au 29 

SU 85%, | 88%Sep 8 

941g 941 94% Nu © 
100% | 100 102 Jan 28 
adel TE otMice | 90 Octl14 

97 364 | 97 No 10 

92 91% 2ySep 9 

79% 77% “ue No 16 
101 101 Au 27 
102 | 100% 102 Jul 18 
haces “TE akameees 107 Au 3l 
il a 116 No 10 

— ee 105 Au 12 
ive 108 4 te a os 
i | 

64 60 és No 13 

57 52% 57 0 24 

96% 64, | 98% Jul 23 
127% | 12748 | 127353 No 25 

9848/| 975| 99 Jan so 
115 15 116% Oct 28 
104 103% | 104 No 
101 100%, | 101 No 27 
ROT, De: 93'gJul 7 

73 78 78 Feb 3 

77 76% | T7%No 6 

93 92% 3 No 
103% | 102% | 1034 No 19 
SG AAAS BORE) 10244 Oct 21 
Rees eae 1164s Oct 24 
be ACRES 5 Oct 
needing: dated 1304 No 10 
pondete W écdincas 108 Sep17 
sbinis E  caddinn %No ll 
jgatbion | cuimde 6 My 14 
ES, SOR ae ES 11149 Jun 29 
104% | 104% | 104% April 
1044 | 104% | 104% Jun 22 
Soap) Paeee 10349 Apr 22 

v6 95% No 21 
ea ee 99 Junlé 

79 77% | 79 No 12 
101 10014 | 10044 Jan 29 

74% | 72% | 74% No 25 

sO 5, 87%, B95, No 27 
131% / 131% /|1382 No 20 

99 985 | 10: %4Jul 23 

957% | 955%) 96% Oct 23 

76 75 77 Oo 

74% 2%, 744%4,No 27 

96 951g | 96 Oct 27 
167 155 167 No 27 
inaieheds 73%No 2 
104 1024 |,104 No 25 

97 97 97 Oct 22 
sceipiat Ue eacemne 100%, Oct 30 
wapecs | euniee 98 Jan 13 

75 74 No 
11145 | 111%] 112% No 18 
AT RS SOSA Se 1004, Jul 8 

78 77. a. are 3 

SOlyg 89 My 21 

715% 73 769 No 12 


an ee ee | 
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GB os Western deb B...... | pave ee 


9 
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Inter-Me 

lnternatio 
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Internat’l Steam Pump 6s.. 


—— Central A Mi ccreasitinmd 
2 a i Aa ei 
mh City, FtS & Mem 4s 


Kansas City Southern 3s. . 
Laclede Gas 





e+ eee eee eee eC CO ee eee 





Louisville & Ar K le 5a ..... 
LouBsv' le & Nash Unified 4s 
OR itn ctidncsmned 


du So Ry. ——- joint 4s. 


Manhattan con 4s........... t 


do Kefunding 4s ....... 


Mexican Central con 4s .... 
lo lst ety eS t 


lo 2a incom 








do 4 DP diebtiandncleniued 


ee en ee 


Lackawanna _—  sveidns 





€ 
€ 
Minneapolis & St Lcon 5s.. 











do lat & Sn | Sa 
issouri, Kan 





do diyisiona: 1st lien 4s.. 


GN Sle nate cen eseddaine 


do Poca, C & C joint 4s. 


Northern» Pacific prior 48... 
do general 38..... ........ 


N PG N jt48,C, B& Qcoil.. 


Oregon Ky & Nav 4s8....... 1 


Oregon ae Line lst 6s.. 
do = ronal 


Pennsylvania o- 345, 1912. 


do conv 349s, 1915 ........ 


Pevuria & k ists 


hs eh Kn nse aiink 
Pacific A tos ls 45 ite wee 








x 
do J —— BD | re 
8 


Rio Grand 


| ae 
St Jo & G Isl lst Aves deemeinihe 


St L & lron M 5 


San Antonio & A P 4s8...... 


— Air Line 58 


do 
so Car & Ga let 58.......... 


+ i a 


eeeeew ee ere eee eH eee ee eee 


Southern Railway 5s ....... 


do wy ye Division 58.. 
do M & O co 
do St Louis ® Division 4s.. 


Ree ee 





roledo, St St Leuls & W 328 .. 
ol 
sarod dienden 5 per Cte... 


‘ific BEG tt<<ésoe 


r 
U8 Realty & Imp is 


Va-Car S Chaaiaal col tr =. 
if eee 


Wa ooee- jH 
oar meat see eeeranascaes } 99 


Wabash- Pitts Term 2d 


doRE& = 4% 
NV eat Shore 
Seek a de El & — 5s. 


BAdt at at 
a 








eee eee eee 


GO TUE 46 «4 22.2 ccvcnscsccee + 


St Lé& 8 F ref 48.00.2202... 


“eDDESsee Coal & Iron gen’) 
ferm Ass'n St L ref 4s ..... t 
‘exas rec let de ........ 
Third Avenue 4s8............ 


7S eee Be BWak dace cece 
$f 3 SRR 


Vest Maryland 4s.......... 


West NY & P lst 5a ....... 
do general 4s .............. 
West Union col tr 58........ 
Dhisiiound 





Vheeling & L E con 48..... 
N ome Central 4 —_ ee ae 


























Week Year 
High | Low High 
S64 36 8644 No 27 | 
Aa, ee 103 Jun 5/| 96 
Oey, sean 115% No 17 | 104 
eeeess | seeee S$744No 18 
5% | 15 16%, No 17 
éouotd Ieuan 5 Oct 
Sind Et cai 107% No ll 
PES Teer 95 Oct 
sucuce | @nees 102 Au 
esened & @eaes 102 Sep 24 
108 108 No 10 
eee a ae 9U‘s Jan ls 
69% 687%_ 72 Mr 30 
75% 72% 754No 16 
04 104 106 Jul 27 
354s B44Q ba} Jan 2 
00 99%} 1 No 
TE, Pas 110 Oct 26 
78% 78 78% No 138 
79% 784 79%No 25 
72% 72% 74 sepill 
PR eee No 12 
102 101% ;}103 Jul 23 
davineet bees 12 psep2l 
AE, ee 10349 Oct 7 
6 ¥5% 6 No 2 
Yok 95% 96% No 27 
ccnnse 1 donne 94 No 16 
V7 ¥7% 974 No 9 
Ys 9x8 98 No 17 
econce | stain 98 Aprils 
lu2 100%, | 102 No 27 
96% ¥64 9614 Oct 30 
83 87 88 No 27 
acaeuinn. 1 dein P¥4g Sep 26 
B34 | 824s Jan 3 
60 55 60 No 24 
83 B2%y 385% My 25 
a Paes = 20% — 29 
cannss. 4 etbed 10543 Sep 16 
8i% | 844s No 
101 100%; 101 No 13 
86% 864 $7 No 12 
eaies lt demas 062 Oct 27 
83 87 No 2 27 
107 107 107% Oct 22 3 
nibebd — akeus 24, Au 24 23 
101% | 101% | 101% No 18 
sane. 0 dain s No 
79% 7 My 1 
pes Free 83 4 Sep 29 
110% | 110% |116 No 17 
Pe 04% Sep 12 
112% | 1115 | 111% Oct 16 
d3% 93% 94 No 10 
9445 oo ay 30 
B5% | 85% 012 
8649 S6's io 25 
onnens:t Sanaa 0344 Sep 21 
464 | 3854/ 38 Sepl 
103 103 103 No ¥y 
386 9914 Sep 28 
9O% 90% Sep 
EN See 94 Octl 
944% 94%. No 27 
v1 2 Oct2 
1U3% | 103 «|: 1U4% Sep 4 
i3% : 74yNo 4 
¥8-, 100 Sep & 
lvl j 101 No 2 
SES Pe 22 My 21 
116% | 116% | l1I6GeNo 25 
v7 j 97 No 2 
ctdebe | beter jl Noly 
¥8% ‘ 98% Au 31 
96% | 96 96%4%No 6 
¥5 95 56 No 25 
551g Jan 30 
Ov 09% | 100'sNo 6 
YSly 5 YsSy,No 23 
944 96%No 17 
73 73s No 25 
Weenne | duaee ¥2 No 2u 
lll lil 112 No 9g 
eceeee | eeede sx4, No 2 
sv 8Y No 24 
79% 79%4No 25 
Mei FE 109 No 10 
ceeces | wewes- | 115 Jul 24 
oS 93%Au 28 
81 3 No 24 
77 7 No 
at EE GA 131% No 19 
109% | 100% | 109% No 9 
1u1 1 0 No 9 
v1 91 No 27 
sates Bech 90% Oct 16 
actin tt ean 6U%,Au 12 
atiiee' Eee 938 No 2 
96 96 No 5 
D3% : 94 No 16 
1077, | 107% | 109 No 13 
07 7 107 Sep 23 
87 7 No 
deliiieien It imal No 
10344 | 103% | 103% No 21 
uaeith ame V7, Oct 5 
118 117 118 No 2 
LES eee 65 No 14 
91 91 No 17? 
79 79 No 2 
edesas | ennai 414 Apr23 
03% | 103% | 10353 No 21 
106% 04 106% No 25 
73% 2 75 No 9g 
INS OF oe 107 Myl2 
87% 36 87%4 No 27 
eocace | etses 92 Sepvzz 
102 102% | 1034 Oct 24 
105% | 105% | 105% No 23 
110 109%5%,/; 111 Oct 23 
00 100 No 20 
65%) 64 65% No lr 
52% 57 Au 5 
ll 19 Jan 3 
79 0 No 
62 524% No 17 
ESE par 1165, Oct 15 
95% 95% No 27 
97 97 No 13 
91% 92% Oct 22 
103% | 1054 | 1 Jun 18 
94 93 94% No 18 
82%, No 12 
89% 89% No 27 





+ No sales 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

New York, Union.—Farmers’ National Bank. 
(9276). Capital $25,C00. E. M. Andrews, presi- 
dent; Thos. A. MacClary and W. S Pierce, 
vice presidents; D. C. Warner, cashier. 
Western. 

CoLoRaDo, Holyoke.—First National Bank. 
9288). Capital $50,000. John Heginbotham, 
president; W. E. Heginbotham, vice-president; 
Geo. B. Heginbotoam, cashier; Bertha John- 
son, assistant cashier. 

ILLinois, Wyanet.—First National Bank. 
(9277). Capital $25,000. Willis Hamrick, presi- 
dent; Lewis L. Hall, vice-president ; nye 7 
Shilton, cashier. 

INDIANA, Wilkinson.—Farmers’ National 
Bank. (9279). Capital $25,000. Sylvanus C. 
Staley, president; Geo. W. Sowerwine, vice- 
president ; Jesse F. Evans, cashier. 

OKLAHOMA, Spiro.—First National Bank. 
(9275). Capital $25,000. Geo H. Dunklin, pres- 
ident; John D. Dorough, vice-president; John 
R. Redwine, cashier; L. R. Moore, assistant 
cashier. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ALABAMA, Boaz.—Boaz Bank (notine) Or- 
ganizing. 

MississipP!, Waynesboro.—Merchants’ & 


Planters’ Bank. Capital $50,000. G. T. Heard, 


president; E Cabn, vice-president; W. B. 
MeMorries. cashier. 
Norts Carouina, Elkin.—Merchants & 


Farmers’ Bank. Capital $25,000. W.S Reich, 


president; T. V. Foote, vice-presiden:; W. S. 
Gough, cashier. 

Texas, Lubbock.—Lubbock State Bank. 
Capital 375.000. Incorporated. 
Western. 


ILLinois, Champaign.—Citizens’ State Bank. 
Paid capital $60,000. Arthur M. Burke, presi- 


dent; Eugene I. Burke, vice-president; C. L. 
Maxwell, cashier. Succeeds Citizens’ Bank (not 
inc. } 


Minnesota, Brook Park. Brook Park State 
Bank. Paid capital $10,000. Isaac Hazlett, 
president; Geo. W. Empey, vice-president; H 
A Parsons, cashier. 

Minnesota, Calumet.—Calumet Deposit & 


Loan Co. (not inc.) L. M. Bolter, president; 
A. C. Bossard, vice president; M. A. Mulvihill: 
cashier. 


NEBRASKA, Brayton.—Brayton State Bank. 
Paid capita! $5,000. J. R. Hanna, president; P. 
J. Kerrigan, vice-president; G. A. Brannen, 
cashier. 

NEBRASKA, Burwell.—Farmers’ Bank. Capi- 
tal 330,000. T. H. Doran, president; John Carl, 
vice-president; A. |. Cram, cashier. 

Ou1o, Bedford.— Bedford State Bank. Capi- 


tal $25,000. Incorporated. 
SoutH Dakota, Thomas.— Farmer’s State 
Bank. Capital 35,000. Incorporated, 
Wisconsin, Galesville. — Farmers & Mer- 


chants’ State Bank. Paid capital $15,000. A. 
O. Nelson, president; H. F. Claussen, vice- 
president; J. A. Berg, cashier. 


Pacific. 

CALIFORNIA, San Francisco —Marine Trust & 
Savings Bank. Paid capital $100,000. Geo. M. 
Perine, president; W. H. Marston. vice-presi- 
dent; C. 8S. Scott, vice-president and cashier; 
J. S. Sharp. assistant-cashier. Succeeds the 
Reuters Loan & Trust Co. 


IpaHo, Wendeil.—First State Bank. Capital 
$10 000. Incorporated. 
Orecon, Troutdale—Bank of Troutdale. 


Capital 310,000. F. E. Harlow, president and 
cashier ; 


sistant cashier. 





L. A. Harlow, vice-president and as- 





Montana, Conrad.—Pondera Valley State 
Bank. Capital $25,000. (Inec.) Will succeed 
the Pondera Valley Bank. 

Canada. 

Ontario, Cobalt.—Royal Bank of Canada. 

Branch of Montreal. 





CHANGE IN OFFICERS. 


Eastern. 

New York, New York City.—Hanover Na- 
tional Bank. Henry R. Carse is vice president ; 
J. Niemann and Wm. Donald, assistant cashiers. 

New YorkK, New York City. —National But- 
chers & Drovers’ Bank. R.S. Rowland is as- 
sistant- cashier. 

New YORK, New York City.—Nassau Bank. 
Edward Ear! is president. 

PENNSYLVANIA, Curwensville.—Citizens’ Na- 
tional Bank. Hugh M. Irwinis president; C. 
A. Woods, vice president. 

PENNSYLVANIA, Masontown.—First National 
Bank. Chas S. Hempstead is vice president. 

VERMONT, Bellows Falls. National Bank of 
Bellows Falls. Hugh Henry is president ; 
Eugene S. Leonard, vice-president. 


Southern. 

Mississippi, Green ville.—First National Bank. 
D. D. Wollard is assistant cashier. 

Missouri, Kansas City.—National Bank of 
Commerce. W. B. Ridgely, president; Geo. T. 
Cutts, vice-president, and Edward Ridgely, 
cashier, have resigned. W. T. Kemper, J. J. 
Heim and C. H. Moore were elected vice-presi- 
dents, and James T. Bradley, cashier. 

Missour!, St. Joseph —Drovers & Merchants’ 
Bank. Henry E. Wyatt is president. 


Western. 

ILLINOIS, Crete.—Lllinois State Bank of Crete. 
The officers are: Henry Schweer, president; 
Louis Rathje and Wm. Saller, vice-presidents ; 
Geo Kracke, cashier. 

INDIANA, Kewanna. — First National Bank. 
E. J Buchanan is assistant cashier 

Iowa, Rippey.—Rippey Savings Bank. John 
A. Cavanagh is president. 

Minnesota, Mountain Lake.—First National 
Bank. J. Niessen is assistant cashier. 

MINNESOTA. Winnebago City.—J. E Rorman 
is president; W. A. Streater, cashier. 

Oxn10, Cincinnati—Fifth-Third National Bank. 
H. A. Winans is assistant cashier. 

OxLAHOMA, Bartlesville. — Bartlesville Na- 
tional Bank. Frank Phillipsis president; H. J. 
Holm, vice-president; L. E. Philips, cashier. 
G. R. McKinley and F. J. Spies, Jr., assistant 
cashiers. 

OKLAHOMA, Dewey. — First National Bank, 
W. A. Letson is cashier; A. 8S. Gentry, assistant 
cashier. 


Pacific. 
CaLiroRNiIA, Los Angeles. — Bank of Los 
Angeles. R. M. Moore is cashier. 


CALIFORNIA, Pasadena.—First National Bank. 
Wm. H Vedderis vice president. 

WASHINGTON, Spokane. — Traders’, National 
Bank A. F. MeClaine is vice president. 


MISCELLANEOUS. 


Eastern. 

New YorK, New York City — European- 
American Bank. Stock will ve increased to 
$200,000. 

New YorK, New York City.—Union Trust 
Co. Edward King, president, is dead. 
Southern. 

Missouk!, Tipton.—People’s Bank. VConsoli- 
dated with the Ban« of Tipton. 

Texas, Fort Worth.—Fort Worth National 
Bank. Oscar Wells, cashier, has resigned. 


Western. 
Oux10, Ashtabula.— Marine National Bank. 
W. 8S. McKinnon, president, is dead. 
WASHINGTON, Quincy. — First National Bank. 
Consolidated with the Bank of Quincy under 
former style. 





Merchants National Bank 


| FOUNDED | 


rigs ‘New York. 


Resources, $30,000,000. 


BODINE. SONS @ CO.. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


THE ELIOT NATION AL BANK 


OF BOSTON 
Capital - - ~- $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HAKRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Trave! 
ie Foreign Lands. 

Steamship passage tickets; reservation: made on 
all tines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


THE FIRST NATIONAL BANK 


SPRINGFIELD, Oxu!Io 
CAPITAL, . $400,000.00 
SURPLUS, ° 250,000.00 
UNITED STATES DEPOSITORY 
Established 1851 Nationalized 1864 








129 South Fourth Street, 
PHILADELPHIA. 














OFFICERS:—OSCAR T. MARTIN, Pres. JOHN L. BUSH- 
NELL, Vice-Pres. RICHARD H, RODGERS, Vice.Pres. 
GEO. W. WINGER, Cashier. 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO, 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, . . . «$1,000,000 
SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 


+anen, ye President 
LDSMITH, Vice. President 
R. V. ANKENY, Cashier 
0. . CROCKETT, Asst. Cashier 
L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


OFMIAHA NATIONAL BANK 
Of OMAHA, NEB, 

Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM "WALLACE, Vice-President 
- McGREW, Vice- oo 


W. H. BUCHOLZ, Cashie 
FRANK BOYD, Aauietent Caehier 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - ny ,000,000 


T. KOUNTZE, Presid 
F. H. DaVIs, Vice Pres't L. L. KOUNTZE, Cashier 
T. L. DAViI8, Asst. Cashie 


COLLECTIONS A SPECIALTY 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, uniess otherwise specified.—Corrected each week to Friday. 


































































































This | Last | Last This | Last 
Week | Year | Week; Year Week| Year 
eS — ard i ———— tie +a age ; 
APPLES— | DEUGS—Continacd, LEATHER— Cont'd, | | ane ee 
wresh, bbl, average. ....| 2.25 , BGR: F OMGEE candhecdsascossnse- 4% || Glazed kid............... 15 17 | Sa btndibenteanle 
A at RS BM 8% Gambier soosimasdecscoth \ 4% || Oi it grain, ‘No -1,6to7oz.) 15 17 || New SACRE Bae 
OBEANS— Bag ‘ EPCOT nn daticenecscnse 16 Glove grain, No. 1,402.. 1] 12 SRR ai ,gallon . 
Sees. Saaes spe 2.47122 20 Gum Arabic ....... coves 25 Satin, No. 1, large, 40z.h i2 13 
aseiens ccenb ed 2.30 | 2.2742 OURO. cccctsc coves 44 Soe. Cempers’ No.1,1t.&8 23 <2 | Raw. eentn 100 lbs} 3. 
BOUTS & SHOES—pr Gamboge ............ 8244 || Bel il i 42 <8 | Refined, crushed ........ 5 
Men's grain shoes. ...... | 1.47%3) 1.70 | DEE cle cocineunnexee 7 UMBER—Per M | Stan -Srane.,nes..... 
Creedmore y+ Sapghtae 1.30 | 155 | Sheliae .........-.0-- 54 || Soft, spruce.............- 18.00 (22.00 || TEA,Ib., Formosa, fr... 
Mon’s satin shoes........ 1.2749) 1.55 | Tragacanth. best. ... id White pine b. b........ See [Seeee. - 0 BO. .cc-ccocceongencgues 
ax brogans. No. 1..... BS eel Re eee 50 MINIT vs cuca bacccice: 47.00 (53.00 || Japan, low ............... 
Men's kip shoes......-..- 1.25 L324 | Morphine. EES (ES 3 Uv BO in iicscntetattvices tm... fe 5) |) Sees 
Men's caif shoes ........, 195 | 2.10 || Nitrate soda, 100 lbs ... 2.40 GE -weekwoesucdhetia ¥5.UU (100.00 | Hyson.low .............. 
Men's split boots........ | 1.70 | 1.87% || Oil Anise, Ib..........™ 1.20 Whitewood ......... i600 (44.00 | _ REY BSS 
en's Kip boots......... | 1.60 i.75 Bergamot............ 3.70 METALS-—Per to / TOBACCO—Louis,Ib 
Men's calf boots. .......- | 2.60 2.724% | A neg es. 1.60. tron,pig,td y, ‘Phila, No 17.258 12.76 | Burley red— 
Women’s grain......... | 137%) 155 ||}O itachi cite. ose 5.75 Bessemer, Pittsburg. . Nv 40\,'19 90 | Common, short......... 
Women's —- OTE NS | 1.0742) 117%) Oxalic acid 7% Gray forge, Pittsburg... 115 15413 90 GIES  cncwads<sactocds 
omen’s satin .......- SAD | ReaD Te GD o dewncdsccss cides 7 Steel raila............ 23.00 (23.00 | Motinm Sibetitianethinnes 
BUILDING M AT Ls! _ || Prussiate Potash “soe nge) 15's || Bar, retined, per 100 1bs§ 1.50 ‘ Boll UME wclisadpecekecedh asec 
Bricx, Statecom.,perM.) 4.50 | 5.75 || Quicksilver .........; = 62 Piate, tank steel....... 176 | 1386 | “Batley, colory. 
Lime, Eastern com., bbi.| 380 ae | ES eee 16 , lrou,common, Pitt 1.50 \ 1.60 Cc panne xépiline wetland <s 
Glass, window, less dis..| 2.45 | 2.45 || salammoniac .......... 9% || Structural beams, “ i.60 | 1.70 RE NP 
Lath, Eastern spruce....| 3 0% 3.50 || Saltpetre, 100 lbs.... 3% 3.95 Structuralangies, “ 1.60 | 1.70 Dark. rehandling. 
BU RLA P— é || Sarsaparilla, lb.......... 45 Wire nails. " 1.95 | 2.05 EES 0 cscnc s0<-cdbeus 
(9's os., | |) ever 5.10 | 2.12 || Sudaash. 100 Ibs........ 872 || Cut nails, i 1:75 | 2.00 Medium Seateossesesoeece 
8 Im ........... 3.65 480 || sulphuric avid saul 1.00 Sheet No. 27 ; 2.40 \ 2.50 Dark, ex port 
COF FFEE—No. 7 Rio, lb S436 578 || Vitriol, blue......... 5s || Coppor...............-,.-/1450 W13.75 cone SSubienoweden send 
COTTON GDS—Pr.yd) ees... sooo 4.37% 4.25 || Mediam._.............. 
Brown sheetings,stan’d. 64 7% pe toy yh As 8. RR Age ye aeee fee Cee. 30.35 Vis TURPENTI NE—Gai._”’ 
Wide sheetings,10-4....; 30 35 Ground bone, ton........ 0 OU Tin pilates ..............- 3.39 | 409 | VEGETABLES—bbI 
Siesoned sheetings, st.. By ll Sule ammonia, 100 lba 5.02% || MO ASSES Gallon. , Pet ee) ES 
Thy 8'9 FISH— OIL—Linseed, gal .. 4B. 46.  f OGEEB. cwccccevcceesoces 
Brown sheeting, 4 yds.. 54K Se | Cod, Georges, cwt....... 6 00 Vegetable— aad | | Botahoes --..-.-----0--- 
Standard prints ......... 4% 7 Mackerel, No. 1, bbl.... 20.00 || Cocoanut,Cochin.....™ @ 7%) = 9% || Turnips..........-..--... 
Brown drills, st......... 7 72|} FLOUR— Sh SEED OF: 5 4% || WOOL Phiia., Ib 
Staple ginghams........ S5aN\ 7a |] Clears, bbl............... 4.50 Cottonseed oil, prime*™™"P 39 34 || Average 100 grades..... . 
Blue denims, 9 oz...... 114A 1649 || Patents ................. 5.00 Animal— | CUMNF FREE. 0isdcscecudecddk 
Print ClOGMs .........000. 3 5% GRAIN—Bushel. Lard, prime ............. 72 4 BAe oO F:, “Bi ceswenbas ehectidee 
DAIRY— DUE Whcthen dn catecnoedst 1.00 EE be nenens 51 S64 | * Medium .......--- 
Butter—Ib— . CDS cddsb cutnscbdedes — 66% 1— | N. ¥. & ~spusmnaegtl 
Qeesensez. taney rds Sa. Sb FF BEE ehveee cond scecconsen 1.20 || Cod, domestic ........... 38 | 42 || Three-eighths ........... 24 31 
State dairy, extras...... 28 Kw O27 OS a ad 51 Newfoundland .......... 40 4% || Quarter blood...........- 2 30 
Cheese—Ib ae 5 ecikine ecient wsiinass 83 90 | Mineral— Wisconsin & [il.— 
State, f. c., small, fancy. 14 \ 15% OE EEE ese 1.1: 1.0553 || Petroleum, crude ....... 1.78 1.7 I C055 Jas ledédumabveniit 19 22 
¥. c., small, common. ...| 10 9 || HAY—100 lbs No. 2.2 72 LO || Refined. barrels, cargo..| 8.50 | 83.75 || Medium ................. 24 30 
04.— | HEMP—Ib. Bulk— 5.00 | 5.00 | ——— BEN ni dectuds< 24 29 
Nearby, fancy, best..... 48 \ 45 || Manila, current spot...% 6 7 PAPER, News, 100 lbs.; 2.05 | 2.55 _ eee 21 26 
Western,fresh,gath.,ex.; 33 N 32 || Superior, seconds, spot. Ne 5% 6%3 || PEAS—Choice, bag . 2.10 205 No. & So. Dakota.- 
Milk—40 qt.can net ship. 1.50 1.60 | IDES, Chicago, lb. PROVIS' NS—1001 | PRS it. gas ca cecccgouesas 17 23 
DRUGS & CHEM’S— | Packer No. 1 native 16 133g || Beef, live ............... »4.30N% 465 | Medium ................. 18 24 
Alum, 100 ibs ..........- | 1.75 | 1.75 || No. 1 Texas ........... 15 11% || Hogs, live ............... 5.10% 5.00 || Quarter blood. ........... 20 24 
Arsenic, white, Ib. ..- 3 6% | Colorado ........ Ws 14 9g > 9.60 >> 7.80 Urak, , Wye. & I daho— 
Bi-carb. soda, 100 ibs . + 1.00 1.30 | Cons ble native. Sandie li 9% || Pork, meas.-...........- 116.00. 115.25 || Light fime............... 13 18 
Bi chrom. potash, Ib. .... 8 85 | Branded Cows....... ... 12 Tg heep, live ceseeceeneeesl 3.37 4.00 || Heavy oy. bin dellisebelihens 12 17 
Bleaching Pow'r, 1001bs, 1.25 | 1.25 | Country, No. y steers... 14 Ws 1 DO scncceagecesecce 5.75eme5.37 | WOOLEN ih? Pie 
STE os nth do cminaig ohne 44, 54 || No. 1 cows, heavy..... ‘ 12 714 | RAISINS — Lon, layer... .| 1.85 1.35 || Clay Woosted, 16 oz - 1.57%) 1.57% 
Brimstone, Ton I32.00 19.50 || No. 1 Buff Hides...... NM 12 7 , prime, lb. 5% 5% | Clay wixtures, 10 o0z.. .50 1.50 
CCIE iuas. « <seceuns 77 82 DD Eibach owvcesstane x 13 10 RUBBER, ~ Fare. fines 1.20 72 iz Thibet, all wool,2402 | 1.20 1.20 
GE. - 5} kp aawdddaevs 50 68 o. 1 RIS: 16 12% SALT— Dress guods, fancy 35 35 
Carb. Ammonia ........ 7% 84 || HOPS—N. Y. Ste., new 13 16 Domestic, 224 lb. sacks.} 1.15 80 Broadcloths ....... 75 75 
Castor Oil ............... 10%; 12 J ae ae Sh adiind- cis 3.80 | 3.50 Turk’s Isiand ........... 76 80 || Talbot“T” tanneis _. 35 35 
Caustic soso ten C.,100 iba! 1.85 1.75 LEA THER— SI LK—Ra w, ib .........] 4304 5.25 || Indigo tlanuel saitings | 1.50 | 1.50 
Chloroform, |b...........| 27 27 Hemlock sole, B.A., it 23 26 SQAP_Castile, Te enkans 38 8 || Cushmere cotton warp. 32: 224 
Chlorate Ao swhesarde 8%, 94g || Non-acid, common ...... 22 254 SPIC Plain cheviots, vy OS.... 97% 97% 
Cream tartar ...... ..... a 2% 23% || Union backs, heavy..... 36 24 Cleve naséuadenconmenes N11 12 Serges.120z............. 1.00 
Fiscal Fe 1 A ge eget A 1, excep roads REPORTS OF RAILROAD EARNINGS. 
(“), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS, 
omeneana Month Fiscal Year to Latest Date. —~ Fiscal Year to Latest Date 
907. 1906. Period. 1908. 907 3. 1907. Period. 1908. 1907. 1908. 7. 
3,734 3,774 *N. = Central. ........ September... $8,420,316 $89,035,991 864,600 71 ot a oh7 owe. -$2,723,105 $2,730.866 16, ey to $18,020,439 
Se MRS | BNNNO i cnecescotsosecubs September... 4,411,215 4.738,93)) 12.943.171 145 Sept.. 1,175,426 1,004.910 496.529 956,037 
3,839 3,747 ‘ Pennapivanio iene tewted September... 12,0°9,259 14,450,359 99,038,730 ide a4 330 Sept.. 3.629.477 4.318, 57% 23,876.566 34,934, 26€ 
3,992 4,006 Baltimore & Ohio..... October. .... 6,594 989 7.740677 25,004,555 30, '231 £938 Oct... 2,516,640 2,293,393 9,405,332 9,892,44 
4,085 4,052 po org Fa haaonmel add 2wks.. 1,698,085 1,835,994 15,057.825 17,162,074 Sept... 918,795 359,423 2,523,767 2,721,346 
1,520 1.520 ‘Lake Shore ........... September... 3.617.329 4,082,327 29 063.992 33,602,758 Sept.. 1,062,913 394,909 3,476,247 7,999,775 
1,745 1,745 «Miohinan Coneral ...-September. . 2 247,221 2.553,7838 18,157,489 21,243,369 Sept.. 649,367 63,971 4,361,278 785.7238 
2,515 2,516 W. Diiaabcbhe sanabaas wks.. 1,461.48 1,548,089 1U,499,532 11,555,352 Sept . 732.363 840,474 2,325.507 2,626,560 
1,415 1,415 *Pitts.,C.C.@&St.L..Uctober ..... 2,506,273 3,096,1 2 21,612,103 aie 42,56 Ovv. 760,323 917,550 5,965,659 6,687,658 
891 1,891 *C.,C.,.C. & St. L...... September... 2,301,150 2,461,253 17,7538.364 19,634,871 Sept.. 658,115 314,056 4,061,153 4,959,790 
610 610 J ee es Sn + etinbar .. 2.200.734 2,399 7138 6 517.401 7,500 505 Sept.. 979.542 1 343,858 2,339,768 3,390,024 
1,007 999 Rending .............. ember... 3,386,373 3,882,220 9.316.747 11,731,376 Sept.. 1,367,026 1,475,426 3.603.310 4,597.752 
1,447 1,443 Lehigh Wvaligy ~anunwee September -. 2,926,821 3.245.306 3,287,205 10,010,951 Sept.. 1,109,287 1,213,853 3,050,346 4,008,245 
546 546 N.Y S. & W ...-.. September. . 715,966 693,363 2,377,263 2,419, 766 Sept. Ftp ot 220,448 39°2,938 943,794 
569 568 Baftaio, Roch. & P...Nov,3 wks.. 404,445 581,335 3,012,511 3.355.706 Sept. 61,343 254,7 322,567 859,563 
191 i191 *Pitts. & Lake Erie.. -Sepember... 1,037,001 1,407,359 7,311,942 1.402591 Sept.. 229064 321,927 1,551,076 2,584,626 
450 450 *Northern Central ....September.. 1,032,719 1,176,519 8,233,664 9,95%,004 Sept. 311,213 297,913 949,805 2,021,705 
712 712 *Phila., Balt. & Wasb-. September... 1,395,490 1,526,490 11,953,6 12.329,906 Sept. 394,766 336,366 2,750,236 2.633,8>¢t 
347 347 Hocking Valley ...... September 648,110 $75,800 1,793,945 1,99€ 475 Sept. 249,844 265,707 663,682 734,231 
4,420 4,371 Illinois Central. .--.. October...... 5,160,129 5,725,342 13,906,213 21 '523,762 Sept. 344.675 1,101.129 2,228,: 191,735 
998 970 Chicago & Alton ..... Nov, 2 wks. 472,011 524,668 5,030.334 5.0 6,333 Sept 517,391 407,212 1.534.533 1,072,570 
3818 818 $=Chicago Great West. .Nov, 1 wk.. 160,201 140,692 3,105.912 3,123,451 Aug (79,158 195 014 292.9 350, 
1,023 1,018 Wisconsin Central ...september.. 700 506 700,043 2,021,627 2,177,633 Sept 237,237 250,042 801.919 326,082 
7,499 7,049 St. Paul...............3eptember... 6,105,872 5,532,991 16,097,742 15,375,258 Sept 2,479,210 194,552 6.304.899 6,336,913 
4,726 1,706 Omaha .........ccccce. eptember .. 1,283,901 12777339 3,380,969 3,593,745 Sept 490,749 “439361 1,172.895 1,143,300 
7,631 7,551 IE, non0%s tahoe September. 6,537,827 6,525,120 17,523,656 18,929,222 Sept 779,789 2,369,439 6.349.474 66 5.164 
7,970 7,780 Rock Island _......... September. 5,690,375 nee) ,3387 15,703,609 16,367,673 Sept . 1,806,267 1,693,123 4479953 4,515,904 
2,304 2,32 Minn.,St. P. & Soo Nov 2 wks.. 561,729 93,9938 5,441,723 5,010,981 Sept 40 v0.644 1539,129 1,175.336 
4,058 4.058 Atlantic Avpeee: Line. ‘September. . 1,902,600 2 ale 243 5.220,51°% 6,064,430 Sept... 453,339 349,274 1,023,946 783,508 
7,489 7,547 Southern ............. Nov, 2 wks.. 2,220,482 2°232°77 15 19,319,827 22,302,228 Sept.. 1,541 144 1,321,625 4.219.327 3,330,935 
1,841 1,327 C Chemeeahe & Ohio ..September.. 2°308, 949 2,041,328 6.697 ,036 7,593,339 Sept 934,460 943.516 2,711,719 2,862,621 
1,877 1,861 Norfolk & Western ..September... 2,505,799 2,975,959 7,382,722 8,901,738 Sept.. 1,011,114 1,055,611 2,995.952 3.305.652 
4,348 4,306 Louisville & Nash. . Nov, 2 wks.. 1,789.376 1,833,545 17,291,433 19,128,845 Sept.. 1,475,513 1,067,150 002,305 3,564,287 
926 926 Mobile& Ohio........Nov, 2 wks.. 357,355 366 989 3,512.712 4,103,369 Sept 249,794 234 540 646,453 721,268 
1,230 1,226 eg a Chat ..... -September.. 930.219 1,052.546 2,639,129 3,005,596 Sept. 207,095 233,053 612,553 677,114 
336 33 Cin., N. O. & T. P....Nov, 1 wk... 139.113 1 5,443 2,756,305 3,233,896 Sept. . 181,237 157,950 568,734 477,170 
1,899 1.878 Central - Georgia ... Nov, 2 wks.. 9,800 552,000 4,370,2 4,764,9 Sept. 303,656 242,604 666,461 635,780 
2,611 2,611 Seaboard Air Line . “September. . 1,256,842 1.329.026 3,503,829 3,946,193 Sept... 341,446 3 10.834 864,110 370,295 
1.239 1,211 Yazoo& Mississippi - October...... 82,370 973,677 2,959,169 3,288,221 Sept. def.103,145 def.2,753 def.3iV.A92 def.15.349 
9,415 9,273 Atch., Top. & S. F...October...... 8,255,622 3,572,456 30,627,016 32,578,019 Oct... 2,698,218 2,254,365 10,285.325 9,094,6 
5.062 5,06 St. L. & San Fran....September... 4,183,645 4,522,949 = 11,775,591 13,569,911 Sept... 1,122,235 1,109,535 3169872 3,457,475 
$479 6375 Missouri Pacific...... Nov,3 wks.. 2,785, 2,564, 18.217,545 19,651,998  Sept.. 1,378,726 1,126.56 3,366,427  3,896.439 
3,072 3,043 Mo., Kan. & Texas...September... 2,371 747 2,273,658 6,440,784 6,791,607 Sept... 727,648 303,652 1,680,911 252,260 
2.500 2.477 Denveré& RioG...... Nov,3 wks.. 1,306,200 1,295,200 8,557,700 9,394,300 Sept... 731,032 673,192 1.919.543 2,170,356 
1,464 1452 st. L. Southwestern. _Nov, 3 wks.. 689,705 30,223 4,204,515 4,516,344 Se 260 310 271,926 555,150 3034 
i./vu7 1.665 *Texas & Pacitic ...... Nov, 3 wk.. 1,010,305 rev 670 11,712,680 14,557,056 : eee ee onan 
1.104 1,006 Int. Great Northern. “Nov, 3 wks.. 553,000 424,000 3,431,213 3.244.327 os ~~ . ‘ 
1.932 1,758 Colorado Southern Nov, 2 wks.. 634,876 661,465 5,839,335 5,692,134 Sept.. 460445 468.713 1,385.190 1,193,900 
$6,882 5.9096 Great Northern ...... October...... 6,338 ,2 6,684,333 20,839,139 23.722,6 Sept.. 2,733.423 2,219,100 5,585,147 6,796,023 
5,633 5.444 Northern Pacitic ..... October... .... 7,122,972 7,002,719 25,440,127 27,749,754 Sept... 3,533,583 2,720,182 8,711,316 8,946,656 
5,610 5,404 Union Pacific......... September... 7,414,594 6,950,234 21,139,749 21,192,741 Sept . 3.999514 2,583,503 10.333,992 8,415,462 
7.490 7.906 Southern Pacific .....September... 10,481,094 10,939,518 30,03: A37 33,317,619 Sept . 3,941,224 2,878,769 7,369,718 7,961,028 
9.154 5.777 Canadian Pacific ..... Nov,3 wks.. 5,015.000 4,757,000 31,121,000 31,942,000 Sept.. 2,114 “de 2,151,353 6,968,080 7,228,481 
3,154 3,026 Mexican Central ..... May.......... 2,794,474 2,995,982 32.869 AAs 28,492,108 May.. 9894 897.031 9.940.929 357,541 
915 887 Mexican i. ennai Nov, 2 wks 301,678 333,72 2543 oot 3,323,185 Sept 197,982 194 263 645. .48 667 656 
321 321 ‘Mexican KR. R........ dct, L , wk. . 135,000 147,700 5 777,700 6,112,200 eFor 
£.730 1,730 National of “ane Nov, 2 wks... 524,635 580.237 5,162,265 6,085,777 Sept 393.336 48 1.169 1,337,132 1,393.619 

































































































































































DUN’S REVIEW. 


[November 28, 1908. 








PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsbur 


ational ssociation 


roh 


Oldest Bank in the United States west of the Alle- 
ESTABLISHED 1810. 


lus, $2,900,000.00 
.00 


gheny Mountains. 


Cavital, ee 


ee 
WILSON A. SHAW, : 
genome R. Paull, Vice- Pres. w. - Bickel, Cashier. 


J. M. Russell, let Asst. Cas. J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Aniitoe 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


PHILADELPHIA, PA. 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 
Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 


met cog 


FRANCIS B. REEVES, Preside 
RICHARD L. AUSTIN, Vice President 
THEO. E. WIEDERSHEIM, Second Vice-Pres’t 
JOSEPH WAYNE, JR., Cashier 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 
Capitai, ad a 2 1 ,000,000. 00 
Surpias and Profits, 1,000,000.00 
Depesits, bead a 1 3, 500,000. 00 
OFFICERS 


CHAMBERLAIN, Presiden 
Harrison, Vice-Pres. E. F. ‘Mearkile, Vice Pres 


y, Cash. Asst. Cash. 
cowie Asst. Cash. 8. H. Bezoier, Asst. Cash 
MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 


Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
BRopours Srascuris, President 
Jauzs K. Lyrucn, Vice-Pres’t Morrrrr, Cashier 
J H. Sauwwesn, Asst. Cashier Josurn G. Hoops, Asst. Cash 


President. 




















J. 8. 
Geo. 

















ae NATIONAL BANK, 


ATLANTA, GA. 
Capital, - ° » 
Surplus and Prefits. - 

OFFICERS: 

C. E. Currier, President. 
H. T. Inman, Vice-Pres. 
G.R. Donovan, Cashier. 
J 8. wt Asst. Cashier.| 


Acco of Banks, Merchants, Corporations and 
Teatviduals Solicited. Correspondence Invited. 


BUFFALO, it. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, Presiden 
FRANELIN D. . LOCKE Vice-Presiden 
RY T. RAMSDELL, Cashier 


SAMUEL Bae, & seca Cashier 
HENRY W. , Assistant Cashier 
WALTER ASPINWALL, Assistant hier 


SPRINGFIELD, MASS. 
UNION TRUST COMPANY, 


SPRINGFIELD, MASs. 


$500,000 
300,000 


$500,000.00 
546.671.77 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8. M. Inman 
F.E. Block A. R, Swann 
W. F. Winecoff 

















CAPITAL, . . 
SURPLUS and PROF iTS, 


OFFICERS 


CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice- President 
WILLIAM E. GILBERT, Vice-Pres. and Treas. 





Collections solicited and Remittances made at 
Lowest Rates. 


LOUISVILLE, KY. 
National Bank of Kentucky 


LOUISVILLE, KY. 
Capital, $1,645.000.00 Surplus, $1.000,000.00 
Undivided Profits, $200,000.00 
A successful and continuous career of nearly 
Three-Quarters of a Century. 
OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, pA ge 


H. D. Cary, ae D.W. aes Ase’t 
Woop, Asa’t Cashie 











OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 
CLINT. C. MCCLARTY, Pres. C. C. BICKEL, Vice-Pres. 


Jas. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Caah 
V.A A. LLOYD, Ass’t Cashier. 








Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


BOSTON, MASS. 


BOSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MaASss. 


$1,000,000 
2,000,000 


Transacts a General Trust and Banking Business. 





Capital . .. 
Surplus (Earned) .- 











SPECIAL NOTICES. 


SPECIAL NOTICES. 








e008 


UO@eeo% 


NEW YORK TO PHILADELPHIA 





1IN 2 HOURS | 





VIANEW JERSEY CENTRAL 
TRAIN EVERY HOUR ON THE HOUR 


(7 a. m. to 6 p. m.) 


Stations in New York:—West 23d Street and Liberty Street. 


(Leave West 23d Street ten 


minutes before the hour.) 


Vestibuled Coaches, Parlor Buffet and Dining Cars 
OO-O-OO-08-0-0108-0020580088 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.’’ 








OVID B. JAMESON FREDERICK A. JOS8 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


va oconton Chicago Stock Exchange 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. Chicago, 1315 Monadnock Block 


nsas City, 7or New Fork Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 














William Mann Company 


BLANK BOOKS @® 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger ts 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST: 
PHILADELPHIA 


105 CHAMBERS STREET NEw YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. {38 Milk St.. 
AND AT 


ALL IMPORTANT POINTS ABROAD. 


Bostos, 








REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS : 

B. A, CRUIKSHANK WARREN ORUIKSHARE 

RBOBBRT L. GERRY WILLIAM H. PORTER 


B.HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 











INSURANCE. 


IBSON & WESSON 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, hg 





NEW YORE. 
CORRESPONDENCE SOLICITED. 

















